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Appendix A 
 

EMERGING INVESTMENT MANAGERS AND ADDRESSES 
 
 

Ariel Investments 
200 E Randolph Dr, Ste 2900 

Chicago, IL 60601 
 

Chicago, IL 60611 
 

Chicago, IL 60606 
 
 

LM Capital Group 
750 B Street, Ste 3010 
San Diego, CA 92101 

 
 

Newport Capital Partners 
350 N LaSalle St., Ste 700 

Chicago, IL 60654 
 
 

Pluscios Management 
1603 Orrington Ave, Ste 750 

Evanston, IL 60201 
 
 

Progress Investment Management 
33 New Montgomery St, 19th Flr 

San Francisco, CA 94105 
 
 
 
 
 
 

Capri Capital Partners 
875 N Michigan Ave, Ste 3430 

Holland Capital Management 
303 W Madison St., Ste 700 



 
 
 

POLICIES 



Amended MWDBE Investment Manager Utilization Policy, Effective February 1, 2015 
 
The Laborers’ and Retirement Board Employees’ Annuity and Benefit Fund of Chicago is 
committed to providing opportunities for minority owned business entities, female owned 
business entities and business entities owned by a person with a disability as defined in the 
Business Enterprise for Minorities, Females, and Persons with Disabilities Act.  Pursuant to 
Illinois Pension Code (40 ILCS 5/1-109.1(4)), the LABF Board of Trustees has adopted the 
following minimum goals for the utilization of Emerging Investment Managers.  

 
Goals for the Utilization of Emerging Investment Managers: 

 
By Ownership: 
Investment Manager Classification As a Percentage of Total Assets 
Minority Owned Business Entity 13% to 15% 
Woman Owned Business Entity 2% to 4% 
Disabled Owned Business Entity Best Efforts 

 
 By Asset Class: 

Asset Class As a Percentage of Total Assets 
Equity 18% to 20% 
Fixed Income 7% to 9% 
Alternatives 11% to 16% 

 
 

Pursuant to Illinois Pension Code (40 ILCS 5/1-109.1(9)), the LABF Board of Trustees has also 
adopted the following policy setting minimum goals for its utilization of Minority Investment 
Managers.  

 
Goals for the Utilization of Minority Investment Managers by Classification: 
Investment Manager Classification As a Percentage of Total Assets 

Minority Owned Business Entity 15% to 23% 
Woman Owned Business Entity 2% to 5% 
Disabled Owned Business Entity Best Efforts 

 
 

These goals will be reviewed annually. 
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