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. aoru.mu . A?m R~'rIHiilf lmT DOA.RU 

EMPLO ~ t ANllUlTY AND 

BEMEFIT FUND 

'. 

AS OF 

D CE llER 2~. I l~!t.l 

AND 

~@l!:ITlES 



CABl! Ori o:n::PODJIIJ: 
. A.OCOtnn;g RE<mIVA.ij1~1i;: 

~alary Ded.u.otions .Aooruod 
M'1$oellaueoum. trom K,~ploy@ea 
· r.t1otal Aooounts Heoeivabl.e 
I~'l'l'tl;i·i.;,.,~,, .. ,tn '"''<:"'. ;:i'I'H "·t;}'l ;;•;, .m .{: ..... ~, ,,,.,;i.,. "'E.i;.A.1 '·' v .n.u.-1 .. i."'' • 

ft,. 

6,061.26 
l , J ~ .. l.:,,.2Jt. 

A<tortt~H1 Int.e1~ast on Do.n(ls 
Accrued lnter~at on Tax 

I Mltlcipa tlon w~rrt:ltlt$ 
'l'otnl. lntartHt>t Heoo1 vable 

~~ 9,39).74 
. ,._J~..1.!t:Z~·ll 

"ftt-tt'I" .. , 'i) "1> "'"''-,.,·~1u 
Ul'.V SJ~1J\·1;r:~i1J.~J'l:~.1~-~~: 

Ttax 1mtioipation ·warrfmtti 
Bonl'.l.s ... Vtir Value 
la.ond. '.P:rem:tuu und 1n.$eotm.t M 

"'tot.al :t:nvestman·ts 
TAX~m m::~o·grvABLl&~ 

Yeax~ 
of UncollHGtEKl 

J' .. evy Taxes 
l9J5 O 27,a42.,, 
1936 34.67!5.02 
l9J7 41,719.16 
l~Ja 34-010.60 
1939 45,826.11 
1940 88,4)9.64 
191+1 ';287,.Q.26".t?! 

60 • 6 

nes®ne tor 
toai'i and Uost 
ot 0<>1.lootion 
$ 22,437.06 

:;;.267.79 
35.2/Y[:.59 
)J$l..!.9.06 
34,737.0;; 
6~, .($;38.14 

_,2,fi3,iS!§~M.t. 
.11 

:Net rt1aJ;:fJs Reoei vable 
i'l'l:2Q" •· ·t-il•"'.'f'"'"''} ~ ·1 d·Wl'l'in U'.n· ;;:,f;5 N!C.li~j·f'.•$!. l1<i'.h.J.cJ;\;n 

tEf:!~:-~: 
ACGOtiN1rf~ Pi\Y.ABL7J~: 

i M1aoellaneous to l~:niployeao 

.(>fH:"Of.in't 

ot T~ix 
l:!xt~u1siou 

17 ~~ 
17 
17 
17. 
11 
l7 
lS 

i Nl1~11' LiWG iJi AaGli:'l'U D.ltOJtlM1ll1;H 31, l. 941 
. """"'Pi<:n'"i '>"'f'> "P ~'·"~l'li'' ('" bj t ~· 'f<"-•t (' 1 ._ ~I" ) u.b.i:.Ci.tfa'tr.'..w .1\~:l;;;1~,x,:':I dU .·. t$0 l;O i! u. u:re :wa liS l111Cl .:i...O:ZH:h\HJ : 

ObligBt.ions 01• City bee~use ot 
't'rior. ;3e:rvioe Creditn G.rnu.t0ti. 

Oblie;ntioru~ of· City beoauae ot 
Age and Se.:rvioa Credit'~ Gt't'l.ntt:i-'1. 

Total J)@f<-9rI'~il t~s:'.lt)t~j 

. TO'J:AI_, NJ</!1 LEDGER AND rci(\l'.HUUi.B!D ;\.>.)i·:\H:1ru rn~O};;t~ll:fr'.i.i Jl 11 1941 
· n_wnuo·r (.Per Contrn) J:,!JU3ILI'l'Il'~d: 

ObligationB of C1ty becaurw o:.t' l?rio:r. B~r ... 
v·ioe and Age a.nd Dervi<H3 C.rodi tiJ Graut.{;,a 

Z 1 .. lt Zl: . .t J.22.• fr.l 
~~a ,ao6 .. 705.00 

.. .:J...,.l:tl~ .• .J 9~& 

~~! ... Jl.2.129..2.~ ~2 
..,_i•a~I 1t11r~'I ·~ 
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LJ .BOREM t AND m~Tnfr«.fENT BOARD F.Jif.PLOYEEB ' ANNUITY Ji.ND BENEFIT l'UND • 
WhB LITi&:il •• Atm !YND' JilAbM.Olfi 

Ji. ... > OF l>blOEUBER )1 1 1941 
FOR SNllVIClt .AJ'i'!m JULY l., l9)S c 
LIABILM RF.SEltVES : 

ANNUITY 'A T WND ACCOUNT i 
.1tnv1oyee A.nnuitan e 
Employ • .Annuities 1xod 
"1do Annu1tants 
Wi ' Anta.uitie Fix d 

SALARY D UCTION FUI~D AOOOOO : 
ploy e 

w1v · ot Jmploye s 

OITY CONTHil3UTION FUND AOOOUNT : 
ploye a 

1ves of Employe 
ouppl nt Ailnu1t1os 

SURPLUS RES.ro.RV '{ : 
uity ~ym nt Fund Aoooun11 

Obildren •s uity 1' · ym*!tnt 
Fun Aooount 

•.. 

1,J.19 ,.786. J6 
291, a:u •• o; 
, , hta,551.77 

Duty Disability Fund Account O 
E pens o'f: Admini trat1on F\lnd Aooount l0,264.71 
Girt ndAooount o 
Investment nd Inter st Fund Aoeount O 
Ordinary IJ1 bility Func2 Account , ft2 ,127• 02 

2oa.102 . 20 

l,42l,572 . l8 

'l'otal SlU"plua Reserv e ...... · ;.6J 1lltZtZt: 
TOTAL l..IABILITY AND f URPLUS RROli'J V ~, 

FOR '"'Ii; \VIOE AE TER JULY l t 19)5 1)2 ,;07 ,669. 07 
Deduct Per Oout:&i"'e. {Obligations ot City be• 

o .use ot Age d s rv1oe Ored1ta Orantt>d) !f70 1,85tt; .9§. 
N:ET L: ILITIE AND FUND BALANCES 

SERVIOE A!'TER JULY l, 1935 

OR SERVIOIG HIOR 'l'O JULY l, l9Jj: 
PRIOR SNRVIO lR11.\fD AOOOUNT • 

Employ Annui~ nta t 696,0)4. 22 
Employ e • Annuiti ~ Fixed 22 ,3 6. 63 
r1o.ow Annui taut a 460 , 16 . 26 

Wiv o' Annuities 71 ~d 299 , 596 . 04 
Oontr1but1 n tor lm;loy es J,J0) ,664,24 
Oontributione tor \w1v s , .,~].p , ,l8 • 1!i 
Total Prior Service Fund Account 

DEDUCT (Per Contra) s 
Oblig tion ot City beoause. of 
Prior S$rV1ce Or 41ts Granted ' 

NET LIADilITIES SERVICE PRIOH TO JULY l. 1 l93S 
7, opo. 24.tt ·.ttZ 

NET J,,lABILITIES AND FUNIJ BA.Lt.I.NOES DECEMBER )1, l94l 

I 701, 508 • 5!t, 

11 el~iel0l ,.~i 
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61~\HY .DEDUCTIONS t 
kt;loyees 
Wives or En:tplo;vees 
Ordinary D13f;ibil1 ty 
ExpemH) ot Admin1stra:t1 on 
Total Salary Deduotions 

OITY OONTHIBtI'i'lJJtf~ i 
Employee1 a Annuity 
Wiv•s Annu1ty-
Ohildren•a Annuitf 
Du.ty Dlsability 
Qrdinarr D1aab111ty 
Ex1Hn1se of J\dmin1$'tl:i'."a.tion 
lnter@at on Inoom• 
Detioi tlnoy in Investt:i.e-nt 

and lnt~reet lPU~d 
Age Bnd Servie* Oreditg 

Granted Pri0r 'tears 
To·tal Oity Oontr1but1ons 

Y!.OOf:m 
I l ' 

Yl!W:t 1941 

Tax l~tension l9i+l f367,096.2$ 
Le,Js Reae.rTf!) tor Lo•s 

NU&d Qost ot Ooll<1,u;tion 
N'$t Tax :Extension 

INOOM.E ON INV!ilf~TMJU~T;J: 
.Tax .i1,,ntloi:1;mtion Wiarrmnt Inter0st 
Bond Interest 
Total Income on Inveatm..en1:.s 

DEDU<Yi': . 

$ l,471.75 
_ . ..l~2 • :Z:t.6..IM 

Ineraerne in ,tc#Js and Oost ot Collection 1"01" Taxes 
Receivable for Tat1rs 1938, 1939 and 1940 

$495,421.84 

28~ I 22!!•,~ ... ~ 
#2l2.S2J.lS 
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BENX~FITS PAID: 

l~~J?hTU~ 

1941 

Prior Service Annuities , ElnfilOy" a 
Age and B rvic Allnuitics , Emplcyees 
Prior Oerv1ee W1do· Annuities 
Ag and ervtce W1do Annu1t1 · 
0 pan&at 1on Wido Annuities t 5,88, . 42 
Lesa ·or~en•s Oomp • 
~tion Benetit • l •J.!3 •92 

Ghildr n ' s Annuities 
Duty Disability Bcnetit 

Les iGrklaen •s Oompen­
atlon Benoti t 

Ordinary Di sability Benefits 
Total lenetits Paid 

EXP qsE OF AD'.MINI T.RA.TION: 
8 lar1ea 
ta a.l Faes 
ctuar1sl Fees 
~edical Fe-ea 
ed1cnl Expense 

Printing 
Tel ephone 
Rent 
Pr miumo on · urety Bonds 
Me.ohi Repai rs 
P tt1 o ah 
Audit 

)l ,056 .14-

'l'otnl penae ot Admin1st:rot1o.n 

.RJIJ...\ftfNDS : 

2 ,692 .. )) 
10, l+'!l • .)0 

2i .4s4. :;o 

! ·~1Jt · .lJ. 
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SUHPLUS BALANCES n 'OEMBKH 31, l 9A+.1: 
Annuity Payment Fund 

xp nse tund · 
Investment nd Int rest FWld 
Or41nary D1 bilitr l'u.ntl 
r1or Servio i'\md 

Oblig tlons of 01ty becnus or 
Age and Servio Credit Gra i1tead 
Tot, l 

SUlll'tUS BAL.4.NCID.l U'AMUA11Y l , l 941 : 
Annuitt Pnyraent l\lnd 

pense Fund 
lnv&$tment end Int@r st Fund 
Ordinary Die bility Fund 
Prior 3erv1oe Fund 
Obligations of 01ty beoause ot 

Ag nnll Sarvioe Oredita GranttMI 
Total 

NET LOSSY'EAH 1941 

)l,:tlS . )) 
10,264.71 

0 
42;197it09 

7,000,544.47 

4 79 a 8_?,~1 · ,9~ 

20,275.31 
8,272.JO 

0 
!jS,61+~ . 0l 

6,855,854.19 

}t-77.8J2.84 

, . 

7,408,251.72 

7 , 262,842.01 
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6. 
Exhibit hQtt 

LABORERS ' AND H~'Tiffii;?.ffim.' BOARD EMPLOYEES ' ANNUITY Af.ID BENEllT FmID. 
/Jt!A&YB~~J. Q,F ~,t\ND. LOS§ 

YEAR 1941 

GA!N BECAUSE OF .;\NNTJITY 
AND BBN~FIT 1:>\JRPOSlf;St 
Mortal1tr . llmployee Annuitants 
Mortality, Employees' Annuities Fixed 
Mol:'ttJl1ty , Wi dow Annuitants 
ortal1ty. Wive • nuuities F1xed 

Exe sa Oontr1butions on R funds, 
Prior Servioe 

Exe es Oontributiona on Reruuda , 
Ae nd Service 
E~oess Contributions, No Wire, 
Prior 8erv1c 
· o Contributions, No W1te . 
Ag and 5$rv1ce 

Exe ss Contributions, Em.ployee •s 
.Annuity .Fl ed 
E~oesa Oontrtbutions rlhen Wives 
Annu1t1e a;r.·e Fixed 

E oe s Oont~1but1ons When W1do 
Aluluitie• Are Fixed 

R :f'Unde ~ft .r F1xed 
Sfl.lary D duotions .t'ter Fixed 
Totals 

Ad itional Prior Servio Granted 
GAIN BiOA'tmE OF: 

URPLUS Rt~S~HVI .P.URPOSES: 

l'l" 1 or Ser• 
vioe Annui­
ty 1\md 

t 2,a,4,a9 
2; , 501 .. 10 

238.27 
),487.?L 

46,2 6.16"' 

l,98).l? 

12,467. 1 

e.653. 3e 

Exoe&s Reeei'pt over B ne.tit I)a.it'H 
Tran.st ~r from Annuitr Paym$nt Fund 
to :Expena ot Adminiat.ration Fund l 4 1 706.86 

_c ss P yments Over R ceipts, lx­
p n e or Admin1 trat1on Fund 

Ordi.n l"'Y I>i tib111ty Fund 
Total Gain 

& 6,368.38 
18. ,Z2L6~ 

In.ttu·est lamed on llt lano s ot January l, 1941: 
Annuity Po.yment Jund Account 3 . ll . Ol 
Ordirmry !H.sabil1ty Fund Account 2, 345. 72 
Expens ot n1 ... trnt1on UUnd. 11.oooun..,.~--J&..~o ............ ? .... 2 
Total ln~0~oat Earned 

Total G·in beoause of urplua Ros rve Purposes 
TAX R~ .. QUI HF.tU.i:Ni J?U!fP08 · " : 

'Annuity 
Payment 

Fund 

,,;27.94/ 
2,5;0.9; 

l,3~4 . 46 
1,794.90 

- ,6 .21.q,,,1i 
!~4 g,~,5: ·;~;7= 

; 25,160.02 

Interest on U$fer~ d Obligations 293,978.18 
Int rest on Ta eo Uooeivable .• 10, ZJtJ,i; .l.J $ 304,722.31 

01 ty Cotitribution for J'\ge and Servi a 
Gred1ts Granted Prior ? ar 

Prior Year .A.dju tm ·nta 
lDere sG 1nEst1ra.ate tor Loss and 
Co&t ot Oolleotion in Taxes 

NET LOSS F0U YR.AR 1941 

$146 ,972-.80 
2,593.04 

. 22, 334.18 

251,743.62 
2;4 .71 

1 5,966.)8 

~~,· ~P2 r. :Z$a 
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7. 
Eldl1b1t "l>" 

I.ABOnEHB ' AND RE'l'IR :t:M ~ · f BOAI<D EW>LOYR&l • ANHUI'11Y AND BENRFI'll FUND . 
C,f!\P~T~ , N$AL]'SI~ 

ASi:JE'l'I· 

CASH ON DEPOSIT 
Jan . l , 1941 D o. )l , 1941 
t *12 •. 2zl ._22 i . 2~ •. 206 . 4~ 

Inore s 
i 63 . 26 ~ , 2 0 

I 

AOOOUNT' RECEIVAJ.U.JC l 
Salary Deduction Accrued 

1sQellan ous from Employ e n 
6,67l . 5J ~ 6,061 . 26 • 610.27 

A " .. ! fJQ ~ 9! ' ' 'l , J~l·~ I 1.g;i.,06 
To~al Accounts R•o iv-abl e ~ z,6p2 . gl _i __ , ..... 2 ...... tt .... l._J,_o_o i Io I 18~ · ~1 

I iTJSR"F.oT RECEIV ABLn:: 
Aco~ue4 Inter at on Bond 
Acoru ' Interest on '!a" 

Ant1o1p t1on' Warr nt 
Total Int rest R oe1vable 

INVE TM!• TS: 
Ttlx.4nt1o1pation .Warr nts 
Bonds· - Par Valu 
Bond Pr ,e 1 s 
Total ln e t enta 

' TAUS RECEIVABtl (Atter D duotl<i)ll 
tQr Loss and Oo t of Oolleotion): 

19JS 
19)6 
1937 
193' 
19:39 
1940 
1941 

Net T xes R oeiveble 
GROSS LEDG '< ASSE~ 

S; 
AOCOUNTS :PAYABLE: 

Mi c lla e·ous to Employees 
Oomptroller and Munio1 l l£m.ploy-

a,s;9.,1 

l00,000 . 00 
49) . 000.00 

.... " 20 · rl~Q..,.§2 
i. 613,).70 . z 

eos ~ Anrn.t1ty and Don tit Fun<.l O 
Tot l A~oount Payabl e , I 6 ~6~-~o 

· L.EDGEH ASS !.TS DEGW!B ,. 31 • 1941~:;~~~.:T~:l 
DE RR ASSETS.: , 

0 1 1 a ions or City b oau e ot 
Prior bervio Credits Grant d 

O 11 at lon ot 01ty o use of 
Age s rvio,e Ored1t Granted 1£].2 · 2.l2~ 

To a D t rred As t A:z alJJ , h;S§ . O~ 
TOTAL KE~ t.DGER ANP D~ ER.nED ASSETS : 471 ~ 9J6 . 80 
DBDUO'l' ( p r Contra, t:U. BIL!'l'IES: 
Obligation r 01ty beonu of 

e 
• li1 

i 

9,393 .74 $ S4. l? 

i . h:.Zl . 22 _, ,_ ...... ~ .... J:t ..... 6 l!....,.2""'"5. 

~o.1 a6; . 42 l 1.00. 2 

252.000. 00 $1,52 , 000. 00 
618~000 . 00 l2S , OOO . OO 
22 . 01+~z2&t •! ... 1 . 11~ . 01 
$~ a,O!t!• 2~ t~:zs~ s:z2.oz 

2 . l) 

_____ o f t l ' I .!! 

11 . 21~.:j~~: j~ lt.2~J !~~ :·ij 

Prior Servic and A e end 
Service Credits Grant d 'L ~3J . 488 . OJ '.z .kZl .• l22· !!:2 

ET GER h.~t'JJ1"TS DEOEMBER )l , £7 &~ll!~0a ·AZ 

I. 



FOR SERVICES A:FTJm JULY l t 19) 5 : 
L A!ULITY R!SBIWES t 

A.l\mUITY :t'A: . ~1w FUND AOC OUN'!' : 
Elupl0y Annuittltlt 
lhrlplorees • Annu1ti s Fix d 
Widow Annu1tan's 
W1vea' Annu1 ties Fix ·Ul 
Total Ann.ui~y P ym nt Fund 

$ DEDUCTION FUND AOOOtJm': 
ployt S60,a25. 90 

Deo . )l , 1941 lncr ase 

l9 . 7)4 . 6l 
J.6 , 2s1 ,9a 
2; ,12;.57 

I 1 lJ. ~821 t ~2 
a l2 a,2l~·!ti 

&4 ,17-8. 26 
1 a ot ploy a l .!t§ .4:24,24 -· _....:::::.;~~~ 

f 7Q2 •,JaO. !Ut Total S lary D duot1on Fund 
CITY OONTR:oltUTION FUND AOOOUtlt' : 

ploy s 
w v ot . ployee 
Suppl nta.l Annu1t1as 

Tot City Oont~ibution Fund 
SURPLUS R SERVEB t 
Annuity PayXZt nt Fund Auoount 
On1ldr n ' s Ann\i1ty Payment Fund 

Aooou.nt 
Duty Di ability lund Aooou.nt 
Expen et ls.d 1n1 trution Fund 

· Account 

0 
0 

8,272.JO 

Inve tment a Int rest i'und Aeoount O 
Ordinary !11 ability FundAccount ~S 6!f.:;t . Ol 
Tota l surplus Res .1'Ve J ' :tq:~~&§:. p2: 

TOTAL LL\DILITY MID SURPLUS BEt::lERVES 

. l,119 , 1 6 . 36 
297 , 2~1+ . 0S 

' I J . L.:!~A.· 72 
J.l.!t;2l , ~72 . ;1 

e ;1,21,.3.; 

0 
. 0 

10,264.71 

l,) ,1)2. ' 
11,3;9. al. 

J, a1'22•i2 
1121, 72. 22 

l0,940. 02 

0 
0 

1,992.41 

FOR '!f!RVICE Alf.flJ.lR JULY l; 19)5 2 ,144,' 35 . 50 . $2 ,S0?.,669 . 07 
DlU-lJO'l' (Per Oontr ) ( Obl1 at 1on ot 

· · .01ty tor A· e nd Ge:rv1o · Ore41ts 
Grant 4) 

N 'T LIABILITY OR Si'ltVI OE AFTER 
J'ULY l , 19)5 ' 

FOR· ERV'IO~ PRIOR TO JULY l , 19),: 
P.R!OR SEl\VICE lt1?: D ACCOUNT z 

lploy · u1tents 
Etnplor s' Annu1ti a Fixed 
Wid Annu1t at 

1 • utt1e ix d 
aontri\)'ut ions tor Employees 
Contri.butions for Wive 

Tot l - ior s :rvic 
DBDUOT (P ~ Oontr~): 

Obligations of 01ty tor Prior 
S rvioe 0re41ta Gr ant d 

NET tI.A.BiuIT!iS SERVIC~ PRIOR 
TO JULY lt 19)5 

TOTAL QT Ll.AUJ:LIFJ.1 I.8 - ANLJ IIUND 
BAlJ.NOES UECEMBBR 31, 1941 

477,633.84 470.8~ •. ~.~ -· 6 .77 . ,88 

z, ooo,5·44 .• 47 

44 .19) . 99 
21.; ,294 . 07 
)6,066. 18 
32, 2 0,77 

122,165.27 
' J..t2 ·232.J l 

28,065.37 

144,690.28 
I&: J 



'V . 
h1bit "E'* 

L.4..BOREBS ' AMD f .i;;ri~ m1~M .~ BOi\RD EMl1LOY1mS • AflNUITY 1'JID B · H.:Jl'IT FUNl) " 

BALA.NOE JANUAHY l, 1941 

RECE TS; 
· o 1ary: , .duotions 
Bond Int r t 
Inst llment of 19)$ Taxes 
In tall.ment of 19)6 Tax s 
In t allm nt of 19)7 Taxes 
?natGll.ment ot 19) T xe 
ln t ll nt ot 19)9 Tax e 
Instal nt ot 1940 Taxes 
s OUl"iti s t ured 
lisoallan ous Reooipts 

TC?tal Bae 1pts 

D SBU'.RSEMEN'r3 ! 
Annuit1~& ... lilmployees 
Annui ti Ga .. Wido 
.Annuities ~ Oh1ldr n 
Ordinary Di as. ility Benefits 
Duty Uis.bility enet1ts 

tU.ndat 
s parat1on trom a rv1oe 
Adjue~ment • New Annuitunta 
rrrore in Deduction 
Errors llep , 'Y City 

Oomptroller 
Total Iletund a 

Op r tin« E ns s 
s ourities r bu.a~ 

Tex Ant1o1pat1on 'l rr nts• 
e.r Valu 

Bo11,C!s ... Par Val . e 
r !um 

Accrued :tntereat 

Total Diabursem nta 

YEAR 1941 

BA O.K DHO:R EI )l, 1941 I'ER DOO,. 

OtY.t1~TANDlNG OHEOK8 D.t!:O BR )l. , 1941 

B • NOH! J>ER TREASURE!i 

10 ,020 . 93 
21 ,4 4. )0 

•. ~~ •• 26 2.50 

56, 706.1+2 

.. a • i ~ ~ !tit 

J 6~i~.z1.e~ 




