LABORERS* AND RETIHEMENT BOARD
EMPLOYBES" ANNUITY AND
BENEFIT FUND




DONALD F. CAMPBELL

AND

DONALD F. CAMPBELL, JR.
CONSULTING ACTUARIES
160 NO. LA SALLE ST.

CHICAGO, ILL.

TELEPHONE STATE 1336

September 8, 1942

The Retirement Board of the Laborers‘
and Retirement Board Employees?
Annuity and Benefit Fund,
Chiocago, Illinois,.
Gentlemen:
This is to certify that the annual stetement of the
Laborers' and Retirement Board Pmployees' Annulty and Benefit
Fund as of December 31, 1941, appended hereto, consisting of

five exhibits, es Tollows:

Bxhibit Title Page
A Assets and Lisbilities 12
B Income and Hxpenditures 3=l
¢ Gain and Loas ' Geb

D Comparative Analysis-~Assets
and Liabilities 7=8
B Cash Reconeiliation . 9

is to the best of my knowledge and belief a true and correct
statenant of the affairs and condltions of sald Fund for the

year 1941,
This statement has been prepared from the books of

the Pund as substantiated by our letters of recommendation to

the Retirement Board,
Respeotfully submitted,

_ ACTUARY .
DFCsvo
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LARORERGY ABU RIS SRS AMIUITY AND BENEFIT RN,

A PF I éb#%@}ﬁﬁ!}i 3,1.; i‘;?éf‘i

L4320 OF DERoaIT & 56,706 .42
AQCOUNDE HEORIVABLE:
§al$f§ ﬁeéuaﬁign& “gfrieﬁ £ %,ﬁéiﬁﬁé
isoellanecus from RKmployess 1353«
Total Acoounts Beoelvable S Tl 300
INTERET RECEIVARLE: :
Asorued Interest on Bongs £09,393. 7
hoorued Intoreston Tax J 47
Antleipation YWarranis ' ,
%ﬁ%&i Interest Heoelvable 10,805,.49
TV T
Tax Antleoipstion Werranbs : %ﬁ&g Q06,00
Bomia - Par Value 618,000, 00
Bond Premiuns and Discownbs R2.0L5,.9
Total Investments - H92,045.94
PAZSH REQETVABLES -
Yoopr Raserve for  Pereent Hetb
of Unsolleobed Logp and Yoy  of Tax ‘Tages Ho-
Levy Toxon of 3513@3%2@& Bxbansion ceivabls
l§35 § 27,842.55% B 22,437.06 17 @ J;&$5 L
1936 qué?ﬁ 7 33,267,779 17 :éﬁ? 43
1‘33;3'? L1,719.16 33:955? « 59 17 6,461.57
1938 34,010.60 33,1L9.06 17 &91. 54

1939 L5,820.40  34,737.03 17 11,089.08
1940 88,430.6h  67,558.14 17 20,581, 50
1941 Bs?,sgé.g& »_5@ aéa‘aa 15 32§%§§;.b4

- Hest “akeﬁ'aeaeivahl@' o - 374, 868,25
i%ﬁﬁnr LEDGER ASSETS ' #1,241,899.10

‘Lxss:

AGOOUNTE PAYABLG

- Miscellaneous to lnployess 6,593.53
NET LEDG ,}x ";1‘;';'5 DEOEMBER 31, 1941 $1,335,305.57
DEFERMED 4 3 {SBubjset to Puture UGslus snd Loasos)!

ﬁbiiéatiang Qf Clty beezuse of

Trior dervice Credlts Grauted $7,000, 584,47
Obligations of City becausie of ,
Age and Service Crediits Granted T, 8544 90

; Tctzl Deferred Assebs 2,&Zl*§g2 43
T{l}‘? I_ ; T '{JM&B{}};& .fz?'*h, 'i‘i ‘“g‘{‘;i} JtAi‘a U!Pj l}};{} ‘AE Li' ;t, }l’ 1(}[‘}'}- Xéé; ﬁ@f) ?Qj.ﬂﬁ)

DEDOT (fer Contrs) LInBILITIZG:
Obligations of Gluy beganune of Prior Sare -
vice and Age and Service Crodlts Granbed 71399443

NET LDGER A000TH DECHMBER 31, 1941 D105 57
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L/ BORERSY AND RﬁTIbnwEET BOARD EHPLOYEJE' kﬁﬂUIT? LMD BENEFIT FUND,

‘ﬁu40? DEOBMEE 31, 1941

FOR SERVICE AFTHER JULY 1, 1935:
LIABILITY RESERVESt
ANNUITY PAYMENT FUND ACCOUNT:

Employee Annuitants $ 67,076.38
Buployees' Annuities Fixed 33,299.&6
Widow Annuitants 76,392,16
Wives' Annuities Fixed 33,334.20
) $ 208,102,20
BALARY DEDUCTION FUND ACCOUNT:
Employees $ 645,004.16
Wives of Employees 169,842 .82
, 814 ,646.98
QITY CONTRIBUTION FUND ACCOUNT: :
Bmployees $1,119,786,36
Wives of Employees : 297923405
Supplemental snnuities b551,77
1,421,572,18
SURPLUS RESERVES:
Apnuity Payment Fund Account $ 31,215.33
Children's Annulty Peyment 0
Fund Account
Duty Disability Fund Account 0
Bxpense of Admiaistration Fund Aecountl0,264.71
GLift Fundigoount 0
Investment and Interest Iund Account 0
Ordinary Disability Fund Aecount 42,197,09
Total Surplus Reserves 63,147, 7]
TOTAL LIABILITY AND SURPLUS RESERVES
FOR SERVICE APTER JULY 1, 1935 $2,507,669.07
Deduet Per Contra {Gbligations of Clty be~
cause of Age and Service Credits Granted) 470,85L.96
NAET LIABILITIES AND FUND BALANCES
SERVICE APTER JULY 1, 1935
FOR SERVICE PRIOR TO JULY 1, 1935:
PRIOR BERVICE FUND ACCOURT:
Employee Annultants $ 696, 032 + 22
Employees' jinnulties Fixed 228,38
Widow Annuitents 460,816 2
Wives' Annuities Fixed 299,596.04
Contributions for Bmployees 3,303, 66@.2&
Contributions for Wives 0,538,
Total Prior Service Fund Account $6,299,035.93

DEDUCT (Per Contra):

Obligatlons of City because of |
"~ Prior Service Credits Granted 7,000,544 .47

HET LIABILITIES BERVICE PRIOR TO JULY 1, 1935
KET LIABILITIES AND PUND BALANCES DECHMBER 31, 1941

$2,036,814,11

701,508.54
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LABOHIREY AND }?E.E%I‘EIM}? éﬁ’iﬁi‘ BOARD BMPLOYEBRSY AHNUILITY AND BENEFIT FUND

YiaR 194
BALARY DEDUOTIONS:
gm@layeaﬁ $3103,312,08
Wiveas of Lmploysen 25,203,35
Ordinary Disebllity 13,027,234
Bxpoense of Adminisbretion 22618, 70
TPotal Salary Ueduotlions $A49,161,37
CITY QONPRIBUTIONS A
Bmployvee's Anuulty $160,388,.62
Wives fnouldy &&,lﬂ?.}g
Childrent's Appulty 40,471,500
Duty Disabllity 21,76k, 51
Oraloary Disability 1}§§2? 24
Bxpense of Administration 7,618.70
Intersst on Intome &,3§? 58
Deficlenoy in Investnent 14, 084,07

and Interest Pund
hge mnd Service Credits ,
Gronted Prior Years 2270, 36

Potal City Contributions 0 329,031.84

&

Tex Extension 1941 9387, G?é 28
Less Reserve for Loss
and fost of Collestion

Net PTax Extension

IRGOVE ON IRVEATMRNI: ,

Tax Antloipssion @mrran% Interest B 1,471,775
Bond Interast 15,756,588
Total Income on Investmenis

POTAL INCOME YEAR 1941 $495 421,84

POTAL BEP 1‘%1 TYURES YEAR 1941
BXCERS INCOME OVER RXPENDIDUNNS $212,823,18 o
DEDUOT : |

Inoresse in lLogs and Cost of Collsetion for Taxes

Receivable for Years 1938, 1939 and 1940 15,966,38

RET BICESS INCONE OVER BXPENDITURES
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LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AWD BENEFIT FUND,.

o

RES

YRAR 1941

BENEFITS PAID:

Prior Service Annuities, Employees
Age and Service Annuities, Eunployees

Prior Service Widow Annuities
Age and Service Widow Annulties

Compensation Widow Annuities § 5,885,.42

Less Vorkmen's Compens~

sation Benefits 3,193,09

Children's Annulties

Duty Disability Benefits  $31,056.14

Less Workmen's Compen=-

sation Benefits 13,236,73

Ordinary Disability Benefits
Total Benefits Paid

EXPENSE OF ADMINISTRATION:
Balaries ~
Legal Fees
Actuarial Fees
Medlcal Fess
Medlcal Expense
Printing
Telephone
Rent
Premiums on Surety Bonds
Machine Repalrs
Petty Cash
Audite

Total Expense of Administration
REFUNDS:
TOTAL BAPENDITURES YEAR 1941

$116,555.05

7:817.92
45,877.09
5,811.36

2,692.33
10,471,50

17,819.41

$ 10,746.47
2,700.00
3,016,20
2,175,00

- 30,00
398.75
201.74
808,28
333.23

49.63
300,00
725,00

$251,640,24

21,484, 30
sl Tl s X2
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LABORERS' AND RETIREMINT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND.

GAIN AND L0SS

YEAR 1941
SURPLUS BALANCES DECEUBER 31, 1941:
Apnuity Payment Fund _ § 31,215.33
Expense Fund 10,264.71
Investment and Interest Fund 0
Ordinary Disability Pund L2 ,197.09
Prior Service Fund 7,000,544 .47
Obligations of City because of
Age snd Service Credits Granted 470,854.96
Total
SURPLUS BALANCES JANUARY 1, 1941:
Annuity Payment Fand $ 20,275,371
Expenss Fund 8,272.30
Investment and Interest Fund 0
Qrdinery Disability Fund 58,643.01
Prior Service Fund 6,855,854.19
Obligations of City because of
Age and Service Credits Granted 4,77,633.8L

Total

KET LOSSYEAR 1941

$7,,08,251,72

7,262,842.01

§1h5£h09.71
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Exhibit "g®
LABORERSY AND RETIRKMENT BOARD BEMPLOYEESY ANNUITY AND BENEFIT FUND,
LYSTIS OF GAIN ARD LO3S _

YEAR 1941
Prior Here- Annuity

_ vice Annulw~ Paynment
GAIN BECAUSE OF ANNUITY ty ¥Fund Pund
AND BENEFIT PURPOSES: y

lortallty, Employee Annultants $ 2,854.29 & .719.47
Mortaelity, BEmployees' Annuities Fixed  23,501.10 1,787.34
Mortality, Widow Annuitants 238.27 865,37
Mortality, Wives' Anunuities Fixed 3,487.71 2,162,911
Exees: Contributions on Refunds,

- Prior Service L6,286,16 ¢

Bxcess Contributions on Kefunds,

Age and Service 11,742,03°
Excess Contributions, No Wife,

Prior Service 1‘0;‘#36o79
Exoess Contributions, No Wife,

Age and Service 1,983.17
Excess Contributions, Employee's

Annuity Plxed 12,467,121 5,327, 94
Excess Contributions When Wives

Anouities are Fixed 8,653,368 2,530,95
Excess Contributions When Widows ‘

Annuities Are Fixed 6,963.46 1,344 46
Refunds after Flxed 1,794.90
Sslary Deductions after Flxed 6,218,158

Totals ¥132,136.93 $14,835.87 $146,972.80
Additional Prior Service Granted 2,593.04

GAIN BRCAUSE OF:
SURPLUS RISERVE PURPOSES:
Excess Receipts Over Benefits Paid:
Transferred from Amnnuilty Payment Fund
to Expense of Administration Fund § 4,706.86

Excess Payments Over Recelpts, Ex-

pense of Administretion Fund % 6,368.38
Ordinary Disability Fund 18,791.64
Total Gain $25,160.02
Interest HBarned on Balanoss of January 1, 1941:
Annulty Pesyment Fund Account § 811,01
Ordinery Disablility Fund Acecount 2,345.72
Expense of Administration Fund Accoung 330,89
Total Interest Earned 2,825.84
Total Gain because of Surplus Reserve Purposes 224334.18
TAX REQUIREMENT PURPOSES:
Interest on Deferred Obligations $293,978.18
Interest on Taxes Keceivable 10,744,173 $304,722.31
City Contributions for Age and Service
Credits Granted Prior Years . 52,976.69 251,743.62
Prior Years AdjJustments 254,71
Increase inBstimate for Loss and :
ost of Colleotion in Taxes 15,966.38

NET LOSS FOR YHRAR 1941 géééeéogaZé



oW B g bt vics oAt IR

' LABOREBR3' AND RETIRGMENT BOAHD
EMPLOYEES' ANNUITY AND

_ BENEFIT FUND

ASETS
AND
LIABILITIES



7e
Exhibit "D"

LABORERSY ARD RETIREMANT BOARD EMPLOYEZB' ANNUITY AND BENEFRIT FUND,

COUPARATIVE ANALYSTS

CASH ON DEPOSIT

ACCOUNTS RECEIVABLI:

Salsry Deductions Accrued
Miscsllaneous from Employees
Total Accounts Recelvable

INTEREST RECEIVABLES
Acerued Interest on Bonds
Acerued Interest on Tax
Antloipation Warrants

| Total Interest Recelvable
INVESTMERTS ¢

Tex Anticlpation Warrants

Bonds « Par Value

Bond Premiums

Total Investments

- TAXES RECBIVABLE (Arter Deduction
for Loss and Cost of Collectlon):

1935
1936
1937
1938
1939
1940
1941
- Net Taxes Receivable
. GROSS LEDGER ASSETS
LEs8:
. ACCOUNTS PAYABLE:
.~ Miscellaneous to Buployees
Comptroller and Munleipal Buploy=-
@es'! Annuity and Benefit Fund

Total Ageounts Payable

. NET LEDOER ASSETS DECEMBER 31, 1941

DEFERRED ASSRTS

Obligations of City because of
Prior Service Credits Granted
Obligations of City because of
Age and Bervice Credits Granted

Total Deferred Assets

. POTAL NET LEDGER AND DEFERRED ASSETS$8,471,936.80

DEDUCT (Per Contra) LIABILITIES
Obligations of City because of
Prior Service and Age and
Service Credits Granted

AB3ET3
Jan. 1, 1941 Dec. 31, 1941 Increase
1 1.92 | 6,706, $ 63,265,50
$ 6,670.53 3 6,061.,26 & 610,27
——D30,68 -~,_~;22&,2& '
$...72,602,20 § 7,413,00 $ 189,21
§ 8,539.57 & 9,393.7% & 854417
925,00 LohT075 546,75
] 9,464.57 & 10,865.49 § 1,400,92
$ 100,000,00 § 252,000.00 $152,000,00
493,000,00 618,000,00 125,000.00
20,170,87 22,045.94 _  1,875.07
$ 613,170.87 $ . 892,04,5.94 $278,875.07
$ 10,039.39 & 5,405.49 § 4,633.90
3,214.59 1,407.23 1,807.36
10,108.84 6,461.57 3,647.27
10, 6Al 96 891,54 9,750.42
21,508,15 11,089.08 10,419.07
339, 290.67 20,581.50 318,709.17
329,031.84 _ 329,031,8)
$ zgg,ggg,go $_374,868.25 $ 19,935.35
$1,145,013,17 $1,341,899.10 $196,885.93
g 6.56ho“0 % 6:593-53 $ 29013
0 0 0
6 0 6 3 29,

3 Teies ekt
%6’855’85b019 37.000:5&h.h7 %15#;690'28
877,633, 84 96 6,778.88
£7,333,488,03 1,399.43 $137,911.40
$8,806,705.00 €334,768.20

72333, 488,03 _7,471,399.43 _137,911,40
. NET LEDGER AuSETS DEOEMBER 31, 1941 $1,138,448.77 $1,235,305.57 $196,856.80
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Exhibit "D"

LABORERSY AND RETIHEMENT BOARD ﬁMPLﬁYBES' ﬂNNUITY’&KD BENERIT PUND,

LIABILITI&S AND FUND BAL&&GRO

POR SERVICES APTER JULY 1, 1935
LIABILITY RESERVES:
ANRUITY PAYMENT FUND ACCOUNT:
Employee Annulitents
Employees' Annuities Fixed
Widow Annultants
Wives' Annulties Fixed
Total Annuilty Payment Fund
SALARY DEDUCTION FuUND ACCOUNT:
Employeea
®ivea of Hmployees
Total Salary Deduction Fund
CITY CONTRIBUTION ¥YUND AOCGUNT:
Employees
Wives of Employees
Supplemental Annuities
Total City Contribution Fund
SURPLUS RESHERVES:
Annuity ?aymanh Fund &occunt
Children's Annuity Payment Fund
Agoount
Duty Disability Pund Acgcount
Bxpense of Administretion Fund
- Agoount

Investment and Interest Pund Account

Ordinery Disabliliity FundAccount

Total Surplus Heserves

TOTAL LIABILITY AND SURPLUS RESERVED

FOR SERVICE AF¥TER JULY 1, 1935

- DEBUCT (Per Contra) (Obligastions of

Gity for Age and Service Oredlis

Granted)

NET LIABILITY FOR JERVICE AFTER
JULY 1, 1935

FOR- GERVICE PRIOR TO JULY 1, 1935t

PRIOR BERVICE FUND ACCOUNT:
Bmployee Annultente
Employess' Annultles Fixed
Widow Annuitants
Vives' Annuities Fixed
Conbributions for Pmployees
Contributions for Wives

Potal Prior Service Fund
DEDUCT (Per Contra):
Obligations of City for Prior
Service Oredits Granted
NET LIABILITIES SERVICE PRIOR
TO JULY 1, 1935
TOTAL NET LIABILITISZS AND FUND
BALANCES DECEMBER 31, 1941

dan. 1, 1941 Dec. 31, 1941 Inorease

§  47,341.77 & 67,076,338 § 19 734461

17,047.48 33,299.46 16,251 98

51 266 59 6.392.16 25,125,597

2;.23&.20' ;;,321 29

‘68. 208,102,20 Q 13.2}2.&5

§ 560,825.90 B 6&5.00&.16 $ 84,178.26

L&g.&gbggk LQE.S&Q-QZ .g;|2&z=8§

$.709,320,8 § 614,846,98 3105,526.14

$ 966.653.53 §1|119,786036 v3153.132¢83

259,872:22 297;23“-05 37.359081

2!;2‘!; ~§122&‘22 g /

$1,229,699.89 $1,421,572.18 $191,872,29
§ 20,275.31 ¢ 31,215.33 & 10,940.,02

0 0 0

0 ; (¢} 0

8,272,30 10,264.71 1,992.41

0 0 0

58,643,01 2,197.0 16,445.92

3 %O:§ﬁé;02 §' ‘gﬁ:ii%.fi $ 7,498.31

92,144 ,835.50  $2,507,669.07 $362,833.57

L77,633.84 470.854.96 78,68

$1,667,201.66 $2,036,814.11 $369,612.45

$ 651,840,233 & 696,034.22 193 99

204, 092 56 228 386 63 g 29& 07

L2l 4 748,08 L&O 816.26 36,068.18

267,315.27 299, 596 04 32 260.77

6 l , 42,737,211

$6,327,101.30 $6, 299 035 93 § 28,065.37

6,855,854.19 7,000,504 .47  144,690.28

& 528,752.89 % 201,508.54 2122,222.62

. 1'8 8- §;.222.202:22 %&26.326080
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Exhibit "E%
LABORERSY AND RETIRBMENT BOARD EMPLOYEESY ANNUI?Y AND BENEFIT FUND.

RECKIPTS AND DISBURSEMMNTS

BALANCE JANUARY 1, 1941

RECEIPTS:
Salary Deductions
Bond Interest
Installment of 1935 Taxes
Installment of 1936 Taxes
Instellment of 1937 Taxes
Installment of 1938 Taxes
Instellment of 1939 Taxes
Installment of 1940 Taxes
Securities Matured
Miscellansous Recelpts

Total Receipts

DISBURSEMENTS ¢
Annuities - HEmployees
Annuities « Widows
Annuities - Children

YEAR 1941

$144, 785420
19,213.06
4,633.90
1,807, 36
3,647.27
5850406
6,332,36
310,725.86

125,000, 00 A

36. 50

| $622,035,61

$A24 493443
54460943
10,471,50

Ordinery Disability Benefits 40,854.49

Duty Disability Benefits

Refunds: .
Geparation from Service

Ad justments - New Annuitants

Errors in Deduction
Brrors Bep., by City
Comptroller
Total Hefunds
Operating Expenses
Securities Purchased:

06,6
 §246,535.46
& 8,688.60
1,231.35
5751

hely7

10,020.93
21 ,484.30

Tax Antielipation Werrantse

Par Value

Bonis -« Par Velue
Premium

Acerued Interest

Total Disbursements

$252,000,00 4
150,000,00 «
4.966.254
291,671

407,260, 42

.EKGEdB DISBURSEMENTS OVER RECEIFTH
BALAWCE DECEMBER 31, 1941 PER BOOKS
QUTSTANDING OHECKS DECEMBER 31, 1941
BALANCE PEE TREASBUHER

§119,971.92

685,301,11

63,265.50

$ 56,706.42
815 o bty
$ 65,521,86
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