3

LABORERS' AND RETIREMENT BOARD
EMPLOYEES' ANNUITY AND
BENEFIT FUND

ANNUAT, STATEMENT

_AS OF
DECEMBER 31, 1943.




DONALD F. CAMPBELL

AND

DONALD F. CAMPBELL, JR.
CONSULTING ACTUARIES
160 NO, L.A SEALLE ST,

CHICAGO 1, ILL,

TELEPHONE STATE 1336

November 14, 1944,

The Retirement Board of the Laborers?
and Retirement Board Employees?
Annuity and Benefit Fund,
Chicago, Illinois.
Gentlemen:
This is to certify that the annual statement of the La-
borers' and Retirement Board Employees'® Annuity and Benefit Fund
as of December 31, 1943, appended hereto, consisting of five ex-

hibits, as follows:

ixhibit Title Page
A Assets and Liabilities 12
B Tucome and Expenditures G4
C Gain and Loss 5«6

D Conparative Analysis--Assets
and Liabilities 7-8
B Cash Reconciliation : 9

i1g to the best of my knowledge .and beliel a true and correct state-
ment of the affairs and conditions of said Pund for the year 1943.

This statement has been prepared from the books of the
Fund as sbustentiated by cur letters of recommendation to the Re-
tirement Board. |

Respectfully submithed

‘v,
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EXhi%it HAT
LABORERS' AND RETIREMINT BOARD EM?L&YEES' ANNUITY AND BENEFIT FUND.
ABSETS
AS OF DECEMBFR 31, 1943

?

CASH ON DEPOSIT:

ACCOUNTS RECEIVABLE: |
Salary Deductions Accrued ¥ 8,828.72

$ 123,549.06

A

‘ Total Accounts Payable
NET LEDGER ASSETS DECEMBER 31, 1943

DEFERRED ASSETS
0bligations of

Mlscellaneous from Imployees 1,651.20
Total Accounts Receivable 10,479.92
INTEREST RECEIVABLE: . '
- Accrued Interest on Bonds $ 12,131.26
Accrued Interest on Tax
Anticipation Warranbts 1,593.75
Due Interest on Boands 45,20
Total Interest Receivable 13,768.21
INVESTMENTS:
Tax Anticipabtlon Warrants 300,000.00
Bonds - Par Value 1,008,000.00
"Bond Premiums and Disccunts 15,557.79
Total Investments 1,3235,557.79
TAYXES RECEIVABLE:
Yeer - “Reserve for  Per cent Net
of TUncollected Loss and Cost of Tax Taxes Re-
Levy Taxes  of Collection Extension ceivable
1935 § 25,686.72 $ 22,437.06 17 0§ 5,249.66
1936 53,458.24 33,267.79 A7 : 190,45
1937 41,252.84  35,257.59 17 5,975.25
1938  31,954.51 31,170,.88 16 78%.63
1939 435,055.88 34,737.03 17 8,318.86
1940 74,805.60 67,858.14 . . 17 - 6,947.46
1941 59,280.23 49,507 .47 14 9,772.76
1942 67,893.63 64,783.17 12 5,110.46
1943 540,000,00 70,200,00 13 469,800,00
$917,367.65 $409,219.13 $:78084148.52
Net Taxes Receivable 08,148.52
GROSS IEDGER ASSETS $1,979,503.50
LESS: ,
ACCOUNTS PAYABLE: )
Salary Deductions $ 194.33
Miscellaneous to Employees 11,838,123

(Subject to Future Gains and Losses):
City because of

12,032.45
$1.,967,471,05

Prior Service Credits Granted $7,091,425.48
Obligations of City because of
Age and Service (Credits Granted 151 ,505,.87
Total Deferred Assets 7,242,931 ,35

TOTAT, NET LEDGER AND DEFERRED ASSETS DECEMBER 31, 1943 $9,210,402.40
DEDUCT (Per Contra) LIABILITIES:
Obligations of City because of Prior Ser-
vice and fge and ZJervice Credits Granted 7,242,931 .35

NET LEDGER ASSETS DECHEMBER 31, 1943

$1,967,471,05




LABORERS' AND RETIREMENT BOARD EMPLCYEES'

LIABILITIES AND FUND BALANCES

AS OF DECEMBER 31, 1942

FOR SERVICE AFTER JULY 1, 1935:

LIABILITY RESERVES:
ANNUITY PAYMENT FUND ACCOUNT:

Buployee Annuitants $ 129,574.18
Employees!' Annuities Fixed 73,442.98
Widow Annuitants 120,291.48
Wives' Annuities Fixed 56,225.47

SATARY DEDUCTION FUND ACCOUNT :

$ ©79,534.11

Qo
Exhibit mA®

ANNUITY AND BENEFIT FUND.

Euployees $ 791,227.19
Wives of Employees 201,853.61
993,080.80
CITY CONTRIBUTION FUND ACCOUNT:
Employees $1,379,543.73
Wives of Employees 855,855.45
Supplemental Annvities 7,555.,40
1,740,354.58
SURPLUS RESERVES:
Annuity Payment Fund Account $ 56,930.12
Child's Annuity Payment Fund Account 0
Duty Disability Fund Account 0
Expense of Administration Fund Account 17,294.69
Gift Fund Account : 0
Investment and Interest Fund Account 0
Ordinary Disability Fund Account 3,356.11
Total Surplus Reserves ) 36,279.32
TOTAL LIABILITY AND SURPLUS RESERVES FOR SERVICE
AFTER JULY 1, 1935 $3,149,248,81
Deduct Per Contra (gbligations of City because
of Age and Service Credits Granted) 151,505.87
NET LIABILITIES AND FUND BALANCES
SERVICE AFTER JULY 1, 1935 $2,997,742.94
FOR SERVICE PRIOR TO JULY 1, 1935:
PRTOR SERVICE FUND ACCOUNT:
Employee Annuitants $ 744,734.87
Employees' Annuities Fixed 871 ,685.71
Widow Annuitants 527,676.52
Wives' Annuities Fixed 352,585.72
Contributions for Employees 2,982,395.31
Contributions for Wives 1,182,075.46
Total Prior Service Fund Account $6,061,153.59
DEDUCT (Per Contra):
Obligations of City because of
Prior Service Credits Granted 7,091,425.48
NET LIABILITIES SERVICE PRIOR TO JULY 1, 1935 1,030,271.89

NET LIABILITIES AND FUND BALANCES DECEMBER 31, 1943

$1,967,471,05
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LABORERSY AND RETIREMENT BOARD EMPIOYEES' ANNUITY AND BENEFIT FUND.

SALARY DEDUCTIONS:

ADD: :

INCOME
YEAR 1945

Decrease in Loss and Cost of Collection
for Taxes Recelvable for Years 1241l and 1942

NET EXCESS INCOME OVER EXPENDITURES

Bnployees $116,287,.40
Wives of Rmployees 24,570.97
Ordinary Disability 14,481.98
Expense of Administration 8,512.90
Total Salary Deductions $163,85%.25
CITY CONTRIBUTIONS:
Employees Annuity $180,371.12
Wives Annuity 43,000.33
Children's Annuiby 9,560.00
Duty Disability 25,231.23
Oordinary Disability 14,481.98
Expense of Administration 8,512.90
Interest on Income 4,883,14
Deficiency in Investment and
Interest Fund 21,742.85
Age and Service (Credits
Granted Prior Years 162,017.05
Total City Contributions A 469,800,00
Tax Extension 1943 $540,000,00 :
Less Reserve for Loss and ” o
Cost of Collection 70,200.00
Net Tax Extension $469,800,00
 INCOME ON INVESTMENTS:
- Tax Anticipatlon Warrant Interest $ 3,062.28
Bond Interest 24,018.14
Total Income on Investments 27,080.42
TOTAL INCOME YEAR 1943 $660,733, 67
TOTAL EXPENDITURES YEAR 1943 352,166, 27
EY.CESS INCOME OVER FXPENDITURES $308,567.,40

37,601,735

$346,169,13




4,
Exhibit wpw

LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND.

EXPENDITURES

YEAR 1943

BENEFITS PAID:

Prior Service Annuities, Employees
Ege and Service Annuities, FEmployees
Prior Service Widow Annulties
Age and Service Widow Annuities
Compensation Widow Annuities § 6,465,97
Tess Workmen's Compensation

Benefits 2,616.00
Child's Annuities
Duty Disability Benefits $35,045.72
Less Workmen's Compensatlon

. Benefits 14,999.09
ordinary Dlsabllity Benefits

Total Benefits Paid

BXPENSE OF ADMINTISTRATION:
Salaries
Legal Tees
Actuarial Fees
Medical Fees
Printing
Postage
Telephone
Rent
Premium on Surety Bonds
0ffice Supplies
O0ffice Equipment and Repairs
Audit
Expense in Connection with Amendment
-Miscellaneous Expense

Total lxpense of Administration:
REFUNDS @
- TOQTAL EXPENDITURES YEAR 1943

$123,646.86
14,78%,58
55,477.22
10,203.29

5,849 .97
9,560.00

20,046 .63
62,895.22

$300,462.,77

$ 10,982.50
2,700,00
5,260 ,43
%,000.00

279 .75
555 .00
197,17
827,26
257 . 60
26.29
59,91
400,00
260,89
54,74

22,821.54
28,881,96

$552,166.27
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LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AMND BENEFIT FUND.

GAIN AND IOSS

T
YEAR 1943

SURPLUS BALANCES DECELRFR 31, 1943:
Annuity Payment Fund $ 56,0930.12
Expense Fund 17,294.69
Investment and Interest Fund 0
Oordinary Disability Fund 3,356.11
Prior Service Annuity Fund 2,091,425.48
Obligations of City because of
Age and Service Credits Granted 151,505.87
Total $7,206,652.03
SURPLUS BALANCES JANUARY 1, 1943:
Annuity Payment Fund $ 42,807.88
Expense Fund 10,986,.68
Investment and Interest Fund : - 0
Ordinary Disability Fund 10,195.39
Prior Service Enndity Fund 7,058,818.59
Obligations of ¢ity because of
Age -and Service Credits Granted _ 526,865.11
Total , 7,343,667,11

NET GATN YEAR 1943 $137,015.08
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LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND.
ANATYSIS OF GAIN AND LOSS
YEAR 1943

Prior Ser- Annuity

vice Annu- Payment
GAIN BECAUSE OF ANNUITY ity Fund Fund
AND BENEFIT PURPOSES:
Mortality, Employee Annuitants $ 16,732.13 § 1,473.15
Mortality, Employees' Annuities PFixed 32,007.61 5,748.10
Mortelity, wWidow Annuitants 16,459.78 2,402.89
Mortality, Wives' Annuities Fixed 20,474,111 2,105.01
Excess Contributions on Refunds,

Prior Service 90,806.06
Excess Contributions on Refunds,

Age and Service 48,047.93
Excess Contributions, No Wlfe,

Prior Service - 16,190.34
Excess Contributions, No Wife,

Age and Service 3,183.68
Bxcess Contributions When Employees:t ’

Annuities are Fixed 11,180.85 5,459.16
Excess Contributions When Wives:?

Annuities are Fixed 8,218.13 6,384.03
Excess Contributions When Widows?

Annuities are Fixed 12,045.18 2,118,556
Refunds after Fixed 607.95
Salary Deductions after Fixed 7,8563.55

Totals $251,255.44

$52,931.49 $284,186.93

Additional prior Service Granted

GAIN BECAUSE OF:

SURPLUS RESERVE PURPOSES:

Excess Receipts over Benefits paid:
Transferred from Annuity Payment

Fund to Ordinary Disability Fund $ 20,521.57
Excess Payments over Receipts:
Expense of Administration Fund 5,868.54

Ordinary Disability Fund

Interest Barned on Balances of
January 1, 1943:

Annuity Payment Fund Account $ 1,712.32
Ordinary Disability Fund Account 407.82
Expense of Administration Pund Account 439.47

34,480.89 $ 40,349.43

1,680.67

Total Gain because of Surplus Reserve Purposes

TAX REQUIREMENT PURPOSES:
Interest on Deferred Obligations
Interest on Taxes Receilvable

City Contributions for Age and Ser-
vice Credits Granted Prior Years

$295,427 .34

13,216.80 $308,644.14

162,017.05

Prior Years Adjustments

Increase in Estimate for Loss and
Cost of Collection of Taxes

NET GAIN FOR YHAR 1943

1,509.59

38,668.76

146,627.09
2,031.86

37,601.73

$137,015,08
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Exhibit "D"

LABORERS!' AND RETIREMENT BOARD FMPLOYEES'! ANNUITY AND
COMPARATIVE ANALYSIS

CASH ON DEPOSIT

ACCOUNTS RECEIVABLE:
Salary Deductions Accrued
Miscellaneous from Employees

Total Accounts Receivable

INTEREST RECEIVABLE:
Accrued Interest on Bonds

- Accrued Interest on Tax
Anticipation Warrants
Due Bond Interest

Total Interest Receivable

INVESTMENTS:

Tax Anticipation Warrants

Bonds - Par Value

Bond pPremiums and Discounts
Total Investments

TAXES RECEIVABLE (After Deduction
for Loss and Cost of Collection):

1935

1936

1937

1938

1939

1940

1941

1942

1943

Net Taxes Receivable
GROSS LEDGER ASSIETS

LESS:

ACCOUNTS PAYABLE:
Miscellaneous to Employees
Salary Deductions

Total Accounts Payable

NET LEDGER ASSETS

DEFERRED ASSETS:
Obligations of City because of

~ Prior Service Credits Granted
Obligations of City because of
Age and Service Credits Granted

Total Deferred Assets
TOTAL NET LEDGER AND DEFERRED
ASSETS

DEDUCT (Per Contra) LIABILITIES:
Obligations of City because of
Prior Service and Age and
Service Credits Granted

NET LEDGER ASSETS

ASSETS

Ja,nt l’ 1'945

Dec. 31, 1943
$ 125,549,006

BENEFIT FUND.

Increase
§ 51,192,01

$ 72,557.05

7,090.60 $  8,828.72 § 1,738.12
1,646.72 1,651.20 4.48
$  10,479.92 § 1,742,60

$
$  8,757.52
$

10,047.93 $ 12,131.26 § 2,083.33
1,447.91 1,593.75 145 .84

0 43,20 43,20

$  11,495.84 § 15,768.21 $ 2,272.37

$ 220,000.00 300,000.00 § 80,000.00
808.,000.00 1,008,000.00  200,000.00
19,035, 48 15.557.79 347769
$1,047,035.48 §1,353,557.79 $276,582.51
$  B,484.55 §  3,249.66 §  234.89
859.06 190.45 668. 61
6,013.60 5,975.25 38.35
1,288.12 783,63 504,49
9,336,097 8,318.85 1,018.12
21,330,028 6,947 .46 4,382.56
8,962.75 9.772.76 810,01
448.083.59 30110.46  444,973.153

0 469,800,00  469,800.00

$ 489,358.66 § 508,148.52 § 18,789.86
$1,628,984.35 $1,979,508.50 $350,519.15
$ 7,682,435 § 11,838,12 4,155.69
0 194,33 194,353

$  7,682.43 § 12,032.45 § 4,350,082
$1,621,301.92 $1,067.471.05 $346,169.15
$7,058,818.59 $7,091,425.48 § 32,606.89
. 326,865,11 151,505.87  175,359.24
$7,365,683.70 $7,242,951.85 $142,752.55
$9,006,985.62 $9,210,402.40 $203,416.78
7,585,685.70 7,242,951.35 _142,752.35
$1,621,301,92 $1,967,471.05 $346,169.13
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LABORERS' AND RETIREMENT BOARD EMPIOYEES' ANNUITY AND BENEFIT FUND.

COMPARATIVE ANALYSIS

LIABILITIES AND FUND BALANCES

FOR SERVICES AFTER JULY 1, 1935; 98« 1, 1943

LIABILITY RESERVES:
ANNUITY PAYMENT FUND ACCOUNT:

Dec. 31, 1943

Increase

Employee Annuitants $ ©97,879.89 $ 129,574.18 §$ 31,694.29
Employees' Annuities Fixed 46,711.21 73,442,98 26,731,777
Widow Annuitants 98,575.04 120,291.48 21,716.44
Wives' Annyities Fixed 42,219,75 56,225.47 14,005.72
Total Annuity Payment Fund $ 285,385.89 § 379,534.1l1 $ 94,148,222
SALARY DEDUCTION FUND ACCOUNT:
Employees $ 717,785.61 $ 791,227.19 $ 73,441.58
Wives of HEHmployees 185,292.80 201,853.61 16,560.81
Total Salary Deduction Fund $ 903,078.41 § 993,080.80 $ 90,002.39
CITY CONTRIBUTION FUND ACCOUNT:
Employees $1,247,731.60 $1,379,543.73 $131.,812,13
Wives of Employees 324,273.84 3565,255.45 28,981.61
Supplemental Annuities 6,039.73 7,555.40 1,515.67
Total city cContribution Fund $1,578,045,17 §$1,740,354.58 $162,309.41
SURPLUS RESERVES:
Annuity pPayment Fund Account $ 42,807.88 $ 56,930.12 $ 14,122.24
Child's Annuity reyment Fund Account 0 0 0
Duty Disability Fund Account 0 0 0
Expencse of Administration kund
Account 10,986.68 17,294.69 6,308,01
Investment and Interest Fund Account 0 0 0
Ordinary Disability Fund Account 10,195.39 3,356.11 13,551.50
Total Surplus Reserves $ 42,016.359 § 36,279.32 § 5,737.27
TOTAL LIABILITY AND SURPLUS RESERVES
FOR SERVICE AFTER JULY 1, 1935 $2,808,526,06 $3,149,248,81 $340,722.75
DEDUCT (Per Contra)(obligations of
City for Age and Service e
Credits Granted) 326,865,11 151,505.87 175,359,24
NET LIABILITY FOR SERVICE
AFTER JULY 1, 1935 $2,481,660,95 $2,997,742.94 $516,081,99
FOR SERVICE PRIOR TO JULY 1, 1935:
PRIOR SERVICE FUND ACCOUNT:
Employee Annuitants $ 737,807.54 §$ 744,734.87 $ 6,927.33
Employees! Annuities Fixed 241,430,011 271,685,711 30,255.70
Widow Annuitants 503,653.77 527,676452 24,022.75
Wives' Annuities Fixed ‘ 328,655.54 352,585.72 23,930.18
Contributions for Employees 3,147,092,82 2,982,395,31 164,697.51
Contributions for Wives 1,239,819.,88 1,182,075.46 57,744.42
Total Prior Service Fund $6,198,459.56 $6,061,153,59 $137,305.97

DEDUCT (Per Contra):
Obligations of cCity for Prior

Service Credits Granted 7,058,818.59

7,001,425,48

39,606.89

NET LIABILITIES SERVICE PRICR

TO JULY 1, 1935 $ 860,359,.03

$1,030,271.89

$169,912.86

TOTAL NET LIABILITIES AND

FUND BALANCES $1,621,301,92

$1,967,471.05

$346,169.13
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LABORERS' AND RETIREMENT BOARD EMPLOYEES'! ANNUITY AND BENEFIT FUND.

CASH RECONCILIATION

RECEIPTS AND DISBURSEMENTS

BALANCE JANUARY 1, 1943

RECETPTS:

Salary Deductions
Bonds
Tax Warrants

Interest on
Interest on
Installment
Tnstallment
Installment
Installmsnt
Installment
Installment
Installment
Tnstallment

of
of
of
of
of
of
of
of

19356
1936
1937
1938
1939
1940
1941
1942

Securities Matured
Miscellaneousg Receipts

Total Receipts

DISBURSEMENTS:
Annuities - ZEmployees
Annuities - Widows
Annuities - children

Ordinary Disability Benefits

Taxes
Taxes
Taxes

Taxes

Taxes
Taxes
Taxes
Taxes

Duty Disability Benefits

Refunds:

Separation from Service ;
Adjustments - New Annuitants 661.62
Brrors in Deduction
Brrors in Deposits
Operating Expenses
Interest Coupon Returned
Securities Purchased:
Tax Anticipation
Warrants - Par Value
Bonds - Par Value

Total Disbursements

YEAR 1943

$ 27,111.71

1.,510,98
375,70

$ 72,357,05

$168,627.16
25,412,50
2,916.44
254,89
668,61
58.35

504 .49
1,018,128
4,382,56
9,798,753
471,966.12
220,000,00
49.82

$300,000.00
200,000.00

$895,617.79

$138,460.62
69,421.93
9,560,00
56,217.46
18,243.02

29,658.01
22,821 .54
4% .20

500,000.00

EXCESS RECETPTS QVER DISBURSEMENTS

BALANCE DECEMBER 31, 1943 PER BOOKS

QUTSTANDING CHECKS DECEMBER 31, 19435

BALANCE PER TREASURER

844,425,78

51,192.01 —

$123,549,06

12,533,10

$136,082,16







