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D 0 NA L D F. CAMPBELL, JR. 
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R OOM 1205- 166 WEST RANDOLPH STREET 

CHICAGO 1 , ILLINOIS 

TE L E PH ONE STATE 2- 1336 

September 16, 1949. 

\ . . 

The Retirement Board of the Laborers ' 
and Retirement Board Employees' 
Annuity and Benefit Fund, 
Chicago , Illinois . 

Gentlemen: 

T is is to certify that the annual statement of the 
Laborers' and Retirement Board Employees ' Annuity and Benefit 
Fund as ot December Jl, 1948 , appended hereto , consisting ot 
six exhibits• as follows: 

pcp.ibit 

A 
B 
c 
D 

E 
F 

'l'itla 

Assets and Liabilities 
Income and Expenditures 
Gain and Loss 
Comparative Analysis~-Assets 

and Liabilities 
Oash Reconciliation 
Taxes Receivable 

P~§~ 

1--2 
3--4 
5--6 

7--8 
9 

10 

is to the best of my knowledge and belief a true and correct 
statement ot the affairs and conditions of said Fund for the 
year 1948. 

This statement has been prepared from the books of 
the Fund as substantiated by our letters of reoommendation to 
the Retirement Board. 

The liability in the Prior Service .Annu;tty Fund ac­
count for the minimum. annuity provision has be·n estimated from 
actuarial tables obtained from the operat1ns experienoe of an 
annuity and benefit fund with a similar service and is based on 
four per cent interest and present salary scales . 

Respectfully submitted, 

DFC*:MP ACTUARY. 



1' 

LABORERS ' .AND RET:ffiEMENT BOARD 
··' 

EMPLOYEES t . ANNUITY AND 
' ... , _. . 
BENEFIT FUND 

BAL4.NCE SHEET 

AS OF 

DECEMBER 311 1948 

A,_"' SETS 

AND 

LIABILITIES 



E:ithl.b1'1J 'ITArr 
1 ' P~ge· l. 

LABORlilRS t AND llETil~MENT BOt'l.lID EM:.PLOYEJE$ t AIOOJIIJ.17 AND BJ1'Wlllli'!T FUND 

ASSETS 
~ .. ,_ ........ 

PS OF DECEMBER )l, 1948 
OASH ON DEPOSIT 

ACCOUNTS RECEIV.ABLE: 
Salary Deductions Aoorued $ 
Miscellaneous from Employees 

Total Accounts Receivable 

IN':f.11m:ms1r RECEIVABLE 1 
Aooru.ed Interest on Bonds $ 
Aoorued Interest on Tax 
Anticipation Warrants 

Due Interest on Bonds 
Total Interest Receivable 

INVESTMENTS: 

19,202.47 

2,150.40 
.!±7.'J·20 

Bonds • Par Value 
Tax .Antioi;pa:t:ton Warrants 

$2,306;000.00 
310,000.00 

$ 161,941.50 

24,211.0; 

21,828.07 

. Bond Prem.iums and Discounts 
Total Investments --~ 

2,624~948.91 

TAXES RECEIVABLE: 
Year I!.latim.a:tla tor Per Cent Net 
ot Uncollected Loss and Cost of Tax Taxes Re­

bt?Vl Taxes _ Qt_OplJ.eo.!!Qn ~ten@.i..91!. ;o.eivab,l~-· 

1946 $ 93,110.19 $ 65,276413) 12 $ 27;$J,3.86 
1947 97,209.46 55,106.59 ll 42,,102.87 
1948. 986,705.54 _±_o.st.S'.37.6! 11 ./57~ 2 167:,91. 

l l 7 02 .19 !~\iil~~8&1f~~·?J: !248,J:,04.(?.6 

Net Taxes Receivable 

GROSS LEDGER AJS'ETS 
LESS 
ACCOUNTS PAY.ABU~! 
Salary Deductions 
Excess Tax Levy Over Requirements 
Miscellaneous to Era.ployees 
Military Service Deduotions-·Excess 

f'rom. Refunds 
Total Aooounts Payable 

. "... • 9fr.f$, ,j._QJ-.1:.. 29.. 

1,82;.09 
149,~49.37 

27,064.82 

NI~T LEDGER AJSJgTS DEC:U:VrBER ,31, 1948 
DEJtERR1TID ASSE¥1S (Subject to· Future Gains and Losses): 

Obligations of City because of 
Prior Servio,e Credits Granted 

TOTAL NET LEDGER .AND· DEFERRili!D ASSE'l1S DECEMBJtJR 3.1., 1948 
DEDUC'r (Per Contra) LIABILITI:u.:s: 

Obligations of City b~oause of 
Prior Service Credits Granted 

NET LEDGEH ASSJJ!TS DECEMBJllR )l, 194$ 

$ 3,7s1.034.19 

179,761.46 ..... ..____...._..__.,....,.___ 

~~ .3 ,601,272. 73 

--2..,£,6 J.a. 5 0!±!.J!l 
$ .3,601,272.73 
----~ ---# ~--... ~ 
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EX11.ibit nAtt ­
J?age 2. v 

LABORERS ' . AND R1TIREMENT BOARD EMPLOYEES • ANNUITY AND BENEFIT FUND 

LIABILITIES AND FUND BALANCES 

AS OF DECEMBER 31, 1948 

' FOR SERVICE AFTER JULY l, 1935 : 
LIABILITY RESERVES : 
ANNUITY PAYMENT FUND ACCOUNT: 

Employee Annuitants 
Employees t Annuities Fixed 
Widow Annuitants 
Wives • Annuities Fixed 

Total Annuity Payment Fund 

SALARY DEDUCTION FUJ:.ID ACCOUNT : 
.· Employees 
Wives of Employees 

Total Sal ary Deduction Fund 

CJ.TY CONTRIBUTION FUND ACCOUNT : 
Empl oyees 
Wives of Employees 
Supplemental Annuities 

$2,024;046. 87 
47z,94s.52 
l5all9•9:a 

Total City Contribution Fund 

SURPLUS RESERVES : 
14.nnuity Payment Fund Account $ 
Ohild ts Am1uity Payment Fund Acct. 
Duty Disability Fund Acct . 
Expense of' Admi nistra tion Fund Aoot . 
Gift Fund Acct. · 
Ordinary Disability Fund Acct . 
Total Surplus Re.serves 

TOTAL LIABILITY .AND SURPLUS RESERVES 
· FOR SERVI CE AFTEH tTULY 1, 1938 

FOR SERVICE PRI OR TO JULY 1, 1935! 
PRIOR SERVICE FUND ACCOUNT: 
Estimated Excess Minimum Annuity 
Provis ion 

Employee Annuitants­
Employees' Annuities Fixed 
~ idow Annuitants 
Wives • Annuities Fixed 
Contributions for Employees 
Contributions for Wives 
Total Prior Service Fund 

DEDUCT (Per Contra)~ 
· Obligations of Oity because of 
. Prior Service Credits Granted 

154;799.2.3 
0 
0 
0 
0 
0 

:NET LIABILITIES SERVICE PRIOR TO JULY 1, 1935 

2'; 512 ,114, 87 

NET I,IABILITIES AND FUND BALANGJ!:o DEUI~MBER 31, 1948 

~ 5 7] , 226 .Jl.2 
. 3 ,601,, 272. 73 
g : . : 
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Exhibit '':tlft 
J?age ). 

LABORERS t AND R'ETDUiiMEN'J:i BOAHD EI!APLOYEES t ANlfO'ITY AND BENEFIT lFOND 

SALARY DEDUCTIONS; 
Employees 
Wives of Employees 
Total Salary Deductions 

Payments by Employees to bring 
Salary Deductions Prior to 
July 1, 1947 Up to a 5% Basis 

OITY OONTHIBlPrIONS: 
Employeest Annuity 
Wives' .Annuity 
0.hild's Annuity 
Duty Disability 
O_ompensation .Annuity 
Supplemental Aru1ui ty 
Ordinary Disability 
Expense of Adm.inlstra.tion 
Interest on Income 
De:f'iaienoy in Imrestmen·t 

and Interest Ft1nd 
Age and Service C~edits 
Granted-Prior Years 

Prior Service Annuity J?urposea 
Total Git y C01rtr i but 5. ons 

INC01v!E ON INVESTMENTS a 
Tax Anticipation Warrant Interest 
Bond Interest 
Total Inoo,11~e on Investments 

TOTAL IliOOME YEJUt 1948 

TOTAL KKPENDITUHES YEAR 1948 
EXCESS INC OHE OVEH. E~;CPJ!llD lTUHES 

n1muo1.r: 

INOQMtn 

$256,413.45 
51,oso.40 
7~150.00 

22,840 • .37 
6,483.14 
2,380.00 

52,241.56 
29,;2;.a7 
6.95g.54 

42 92os.;2 

8,718.26 
~.ID~ 

Increase in Reserve 1'or Loss and Cost 
of Collections of ~!axes Heoeivable 

ADD: 
Taxes Collected for Years Pr:t.or ·tio Year 1940 

735,073.33 

$1,0J0.688.85 

__ 4_87, 9J!l_-..f:o · 
t 542,721.25 

475,.24 ... _________ . 

$ 541,926,.86 
~ ... -""~ 
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hibit ttBtt 

Page 4. 
LABORERS t AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND 

EXPENDITURES 

YEAR 1948 

BENEFITS PAID : 
~ior Service .Annuities, 

Employees ._ 
Age and Service Annuities, 

Employees . -
Prior Service Widow .4.nnuities 
Age and Service Widow Annuities 
Compensation Widow Annui ties $ 6 ,483 .14 

$174,860.16"' 

57 ,026.74 ~ 
86,63,.40/ 
26 ,955. 93_ 

Les~ Wor en ' s Compensation 
Benef'its ... 

Child's AlUluities 
Duty Disability Benefits 
Less-Workmen ' s Compensation 
Benefits 

Ordinary Disability 
Benet its 

0 6,483.14 
7,150.00 / 

51,824.89 

Total Benefits Paid $433,819.97 

EXPEN E OF .ADMINISTRATION : 
Sal aries 
Legal Fees 
A.ctuar ial Fees 
Medical Fees 
Printing 
Postage 
Telephone 
Rent 
Premium. on Surety Bonds 
Off ice Supplies 
Off ice Equipment and Repairs (Less 
$109.97 received for change i n 
equipm~nt) 

Towel Service 
Audits 
Medical Examinations 
Miscellaneous 

· Total Expense of Administration 

REFUNDS 

TOTAL EXPE..."'IDITUR '?S YEAR 1948 

$ l0,7$3.62 
3,000. 00 
4;1+44.76 
3,300.00 

.342. 10 
li-50. 00 
210.17 

2t579.52 
313 . 90 
112 . 86 

29 , 584.63 

24,563,00 

$/i.87 ) 967. 60 . ; 

' ' 



LABOHERS 9 .AND RETmEMENT BOAIID 

EMl1LOYEl!1S t ANNUITY .AND 

BENEFIT FUND 

GAIN J\J'l'D LOSS 
-----~ ... '·~ 

GAINS W"i .. _ IO:I< 'ia I 

A'ND 

LOSSES 



Exhi bi t "Ott 
Page 5. 

LABORERS ' AND RETIREil!TENT BOARD EMPLOYEES ' ANNUITY AND BENEFIT FUND 

SURPLUS BALANCES DECEMBER 31, 
Annuity Payment Fund 
Expense Fund 
I nvestment and Interest Fund 
Ordinary Disability Fund 
Prior ervice Annuit y Fund 

GAIN AND LOSS 

YEAR 1948 

1948: 
$ 154,799. 23 

0 
0 
0 z, l6 3 !I 50!t<7.2 

Total Surplus Balances December 31, 1948 

SURPLUS BALANCES J'ANUARY 1, 1948: 
Annuity Payment Fund $ 
Expense Fund 
Investment and Interest Fund 
Ordinary Disability Fund 
Prior Service Annuity Fund 

1Jl1-, 971. 97 
0 
0 
0 

1,132,a22.'Ztt 
Total Surplus Bal ances January 1, 1948 

NET LOSS YEAR 1948 

ADD: 
Reserve For Excess Liability for 
Minimum Annuity for Employees in 
Active Service cet Up As of Dec­
ember 31, 1948 

TOTAL NET LOSS YEAR 1948 

$7,008,705.56 

2,l00,000.00 

$2,109,853.79 



JCxhi bit uon 
Paga 6. 

LABORERS ' AND RETIREMENT BOARD EMPLOYEES ' .ANNUITY AND BEN"EFIT FUND 

.ANALYSIS OF GAI N AND LOSS 

YEAR 1948 

GAIN BECAUSE OF ANNUITY 
1\ND BENEFIT PURPOSES : 
Mortality , Employee Annuitants 
Mortality; Employeest Annuities Fixed 
Mortality, Widow Annuitants 
Mortality , Wives Annuities FiXed 
Excess Contributions on Refunds, 

Pr ior Service 
Excess Contributions on Refunds , 

Age and Service 
Excess Oont ribu tions , No Wife 
Prior Service 

Excess Contributions, No Wife 
Age and Servi oe 

Excess Contributions When 
Annuities are Fixed 

Ref'UD.dS After Fixed 
Salary Deductions After Fixed 

Total Gain Because Of Safeguards 

.Annuity Payment '.Fund Surplus 
Transferred to Pr ior Service 
Annuity Fund 

INTERJ!:ST ON BALANCES OF JANUARY l; 1948: 
Annuity Payment Fund Account 
Deficiency in Investment and 
Interest Fund Aocoun:t 

Prior Service 
Annuity Fund 

13,)90.25 
31,95s;4s 
15,730.77 
J, 837-58 

24;957.25 

23 ,4l~.4.40 

11,2)5.93 

5,oso.3s 

47,565.16 

$111,283.00 

Total Gain because of Surpl us Reserve Purposes 

TAX REQ,UIHEMENT PURPOSES: 
Interest on Deferred Obligations $285, 352. 95 ' 
Interest on Taxes Receivable 15,741.52 
City Contributions for Deficiency 

i n Investment a nd Interest Fund 
City Contribution for Pr i or Service Credits 
City Contribution for Age a nd Service Credits 
Prior Yea.rs Ad justments Age and Servioe 
Prior Years Adjust ment s Prior Service 
Taxes Oollected for Years Prior to Year 1940 
Increase in Reserve for Loss and Most of 
Collecti on of T~es Receivable 

Net GAIN For Year 1948 Before Setting Up Reserve 
For -Ex cess Cost of Retirements During Year For . 
Mi nimum Annuity Section 57~ 

DEDUCT : 
Reserve For ~xcess Cost ot Ret irements 
tor Minimum Annuity Section 57~ 

NET LOSS For Year 194$ After oetting Up Reserve For 
Excess Cost of Reti rements During Year For Minimum 
.Annuity Section 57~ 

Annuity Pay­
ment Fund 

$ 1,827. 23 
22,400.90 
1,011 . 19 
J,651 . 56 

20,612.32 . 
7,;;a. 57 

l9,.35J.ll 
$54,194.62 $165,477.62 

$ 5,398. 88 

42,2oa.52 

$301,091+•4 7· 

42,2os .52 
249,073,22 

a, z1s.26 

)6,809.64 

1,094.47 
8,292. 89 
6,915.85 

475. 24 

1 ,269.6.'.3 

_151,841.65 

(.., ee opposite page for excess lia bility f or mi ni num 
0et U) f or cr~loye o a in nct i vo service ) 

anntdty 
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Page 7. 

LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUI TY AND BENEFIT FUND 

COl~:P ARAT.IVE .ANALYSIS . ' ASSET'S' . . 

CASH ON DEPOSIT 

ACCOUNTS RECEIVABLE : 
Salary Deduct i ons Accrued $ 13,16J.OO $ 
Miscell aneous from Employees __ ..,,...3-~!±.'"""21 ....... ·•.....,1....,..!± 

Total Accounts Receivable $ 16:954.14 I 
INTEREST RJ!.CEIVABLE : 
Accrued Interest on Bonds $ 
Accr ued Interest on Tax 
.Anticipation Warrants 

Increase 
99 ,886.)1 

19 ,202.47 $ 2,002.91 

Due Bond I nterest 
Total Intereet Receivable * 

17,199 .56 'I 

2,856;99 
tss.so :go. 4.jill I : 

2,150 •. 4.0 706.59 
~75.20 86.~o 

g4 ,§28. ozJ ..... _ ...... x ....... 3 ....... § ...... 2.....,. 7._.g 

I NVFS'IMENTS: 
'l' ~ Anticipation ~larrants $ 475, 000. 00 
Bonds ~ Par Value 2.004,000,00 
'.Bond Premiums and Disoounts .. 2,222·2a 
Total Investments I 2,488 1257•$2 

$ 310,000.00 $ 165 , 000.00 
2,306,000.00 302,000.00 

I 2,62f :§~~;~i I l36; ~~~:;l 
TAXES RECEIVABLE (After De-

duc·c i on for Loss and Cost 
of Collect ion ) : 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 

$ 0 $ 0 'I 

0 

Net Taxes Receivable 
GROSS LEDGER ASSETS 
LESS: 
ACCOUNTS PAYABLE : 
Miscellaneous to Employees $ 
Excess Tax Le~y Over 
Requirements 

Salary Deductions 
Military Servi ce Deductions 

Excess from Refunds 
Total Accounts Payable 

NET LEDGER ASSETS 
DEFERRED ASSETS t 

Obligations of City because 
of Prior Servi ce Credits 
Granted 

TOTAL NET LEDGER AND 

3,499.74 
955 . 83 

5,901.87 
3,108.94 

52,e77.o; 
445,890.00 

0 

26,542. 84 $ 

12, 294.46 
l,140.09 

0 
0 
0 

27,8JJ.86 
42,102.87 eta :i_g_1~-21 
9.§~ I 

27,664.82 $ 

149,949. 37 
l,825 . 09 

1,121.98 

137 , 651+. 91 
6$5.00 

DEFEHRED ASSETS $lO,l9J,i69.6l .. !Ji>12,864,777.52 
DEDUCT (Per Contra) LIABILITI ES : 

2 ,129 , 681.02 

't 2,671,607.91 

Obligations of City because of 
Pr.ior Serv-i.ce Credits 
Granted 

NET LEDGER ,'\SSETS 
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E:>thibit "D" 
Pa.ge $ . 

LABOREHS ' AND RETIREMENT BOA.tlD EMPLOYEES f ANNUITY AND BENEFIT J:!'UND 

COMPARATIVE ANALYSIS 
LIABILITIES AND FUND BALANCES 

FOR SERVI CES .AFTER JULY 1 , l935 : Jan. l * 1948 Deo . 31, 1948 
LIA»ILITY RESERVES : 
ANNUITY PAYMENT FUND ACCOUNT: 

Employee Annuitants 
Employees ' .Annui ties Fixed 
Widow Annuitants 
Wives' Annuities Fixed 

Total Annuity Payment Fund 

SALARY DEDUCTION FOND ACCOUNT : 
Employees 
Wives of Employ·ees 
Tot~l Sal ary Deduction Fund 

OI'l'Y CONT?IB\JTION FUND ACCOUNT : 
Empl oyees 
Wives of Employees 
Suppl emental Annuities 

Total City Contribution Fund 

SURPLUS RESERVES : 
Annuity Payment Ftj.nd Account $ 134;971.97 $ 
Child ' s Annuity Pa~nent Fund Acct . 0 

154, 799 .23 
0 
0 
0 
0 
0 

Duty Disabi~ity Fund Account O 
Expense of Administration Fund Aoct . 0 
Invest ment and Interest Fund Acct . 0 
Or<l ina~y D!sMb ili~y Fund Account. . . 0 

Total Surpl us Reserves I ±34.971.97 $ 

TOTAL LIABILITY AND SURPLUS RESERVES 
FOR S:"'RVICE AFTER JULY 1 , 1935 i lf:, 620 ,/+JJ • l'Z js.172,499 . 62 

FOR. SERVICE PRIOR TO .TULY 1; 1935 
PRIOR SERVICE ]'UNI) ACCOUNT ! 
Estimated E4'.cess Minimum. 

.Annuity Provision 
Employee Annuitants 
Empl oyees' Annuities Fixed 
Widow Annuitants 
Wive ' Annuities Fixed 
Contributions for Employees 
Contributions for Wives 
Total Prior Service Fund 

DEDUCT (Per Contra ): 
Obligations of City for Prior 
Service Credits 

NET LLWILITIJ~S Sl1"'RVICE PRIOR 
TO JULY l, 1935 

TOTAL NET LIABILITIES 
AND FUND BALANCES 

$2 , lOO , OOo.oo 
1,15s,001.24 

232 , 582. ll 
751 ;914. 15 
380;452.83 

2 , l96 , 88J . 86 
872 , 4t4,.11 

$7 , 692,27~.90 

9,26),504. 7.2 

Increase 

19 , 827. ~6 
0 
0 
0 
0 
0 

$2 ~100 ' 000 •. 00 
110. 261 . 06 
23,964.12 
~o , 1·52 . 11 
11,330.24 

lJ0,6/+7.88 
57,589.?S 

~ ,119 , 541 . 66 

2,129 ,·681. 05 

~~ 541 , 926. 86 """"- --­-----



Exhibit "E" 
Page 9. 

LABORERS • ANlJ RETI REMENT BOARD EMPLOYEES ' ANNUITY AND BENE:&'IT FUND 

OASE; RECONCILIATION 

RECEIPTS .AND DISBURSEMENTS 

'!EAR 1948 

BALANCE JANUARY 1, 1948 

REOl!:IPTS : 
Salary' Deductions a,nd 

Trea$urer ·t s Receipts 
Interest on Bonds 
Interest on Tax Warrants 
!nstallment ot 1935 Taxes 
InstallJnent of 1936 Taxes 
Installment of 1937 Taxes 
Installment of 1938 Taxes 
Installment of 19:39 Taxes 
Installment of 1945 Taxes 
Installment of 1946 Taxes 
Installment of 1947 Taxes 
Securities Matured Bonds 
Seou:t>ities ~atured Tax Warrants 
Cancelled. Che(')ks 
Payraent a/e Ohange in 
Electrical Equipment 

Total Rece ipts 

DJ.:SBDRSEMENTS :: 
Annui~ies • Employees 
Annuities ~ Widows 
.Annuities - Children 
Ordinary Disability .Benefits 
Duty Disability Benefits 
Refunds 
Operating E~penses 
Interest Coupon Returned 
Seeurities Pv.r cha.sed : 

U,S. Savings '.Bond 
Tax Warrants 

Total Disbursements 

EXOESS RECEIP.re OVER DISBURSEMENTS 

BALANCE DECEMBER 31, l9l;S PER BOOKS 

OUTSTANDilTG CHECKS DECEMBER Jl, 1948 

BALANCE PER. TREASURER 

$2,311277.90 
11,,,308.23 

7,170.00 
46;127.47 
20;900.35 
2'f tl52.67 
29,694.60 

$6.40 

340-000.00 
310.000,00 

92,8~ .. 6.3?., 

$161 ,941.50 

17,000.21 

~,941.71 



\' 
' 

Year -
19), 
l9J6 
19~7 
l9J8 
19J9. 
1940 
1941; 
194~ 
1943 
19l1-4 
194-S 
194.6 
191+7 
1948 

Exhibit "F" 
Page 10. 

LABORERS' .AND RETmF.:»..rnlNT BO.ARD EMPLOYEES t ANNUITY AND Bfil.TEFIT FUND 

DECEMBER 31, 1948 

'I'-UES RECEIVABLE 

Estimate tor Additional Total Esti- Net 
Loss and. Oost Estimate mate for Loss Ao counts 

Uncollected of Collection Set Up a.nd Cost ot Receivable 
Taxes . l2- Jl·4S 12-31- 9:8 Collection Taxes 

$ 24,905.79 $ 24;975.92 $ 70.13 \ 24,905;.79 h 0 
32;115.01 32,2:39.88 124.87 32,115.0l 0 
)9,824.90 39,922.53 97.63 39;8Zli..90 0 
29,980•74 30~129.15 148.41 29,980.74 0 
~1;860~99 41,,$95.19 34.20 ~;860•99 0 

9,865;69 69,865.69 Q 9,865.69 0 
;2,349.32 521349.)2 0 52,349. 32 0 
;2:;oe1.12 4,8,587.JS 3,499.74 52;087•12 0 
60;)54•37 59;398•54 955•83. 60;3;4.37 0 
70;69s.4~ .. 64;796.57 5;901.87 70;698.44 0 
~o,2s4.5a 59~400.00 9 , 1~,.4~ 50,2s~.5a 0 
93,,110.19 59,836 .. 64 ~~4~9.69 65,27 .33 27;S3).86 
97.209.46 ,5,ll.0.00 )~4i 55,106.59 li-2~102.87 · 

' 2,86 t 7.05. 2k 0 los.2~z.6i w 1081237.61 _fil..8I167 • 9 J 
Totals ~J. iZOl ·a:2~2.14 !6;aa 1206.Sl 

I "' 

tll417!f.0•6z m.3-a21+Z·f±S t9.48 1l04. 66 

The Estimates for Loss and Cost of Collection 

are the following per cents of the Tax 

Extensions 

1946 12% 

1947 11% 

1948 11% 


