~
Hedge Fund Performance Detail Annualized Performance (Net of Fees)

Market Value: $87.4 Million and 7.9% of Fund

Ending September 30, 2019

Market Value Policy% 3Mo YTD 2018 2017 2016 2015 2014 2013 Inception '“Ce%t';z

HFRI Fund of Funds Composite

08 53 40 78 05 -03 34 90 27 0ct09
Index
Core Classic Fund 5,117,197 -0.8 2.3 - - - - - - 2.3  Dec-18
HFRI Relative Value (Total) 01 56 -04 51 77 -03 40 71 56 Dec-18
Index
BayCity Long-Short Credit Fund 24,950,296 02 - = - - 02 Jun-19
HFRI Relative Value (Total) 01 56 -04 51 77 -03 40 71 01 Jun-19
Index
Entrust Special OP Fd I 972,868 50 19 31 41 118 08 89 274 70 Nov-11
ICE BofAML US High Yield TR 13 115 22 75 175 46 25 74 67  Nov-11
Entrust Special OP Fd Il 3.488,264 M5 41 80 58 161 - . - 25  Mar-15
ICE BofAML US High Yield TR 13 115 22 75 175 46 25 74 54 Mar-15
Pluscios Mgmt LLC 26,310,098 44 33 42 63 05 -4 28 - 27 Feb-13
St Sund of Finds Gomposita 08 53 -40 78 05 03 34 90 28 Feb-13
Lighthouse Global Long-Short 26,334,050 47 57 36 74 03 74 - - 39 Aug-14
HFRI Equity Hedge (Total) Index 43 78 71 133 55 -0 18 143 32 Aug-14
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