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DONALD F. CAMPBELL 
AND 

DONALD F. CAMPBELL, .JR. 
CONSULTING ACTUARIES AND ACCOUNTANTS 

ROOM 1205 • 188 WEST RANDOLPH STREET 

CHICAGO 1, ILLINOIS 

TEL E PHONE STA TE 1 3 36 

The Retirement Board of the Laborers' 
and Retirement Board Employees' 
Annuity and Benefit Fund, 
Chicago, Illinois. 

Gentlemen: 

August 24, 1.948. 

This is to certify that the annual statement of the 
Laborers' and Retirement Board Employees' Annuity and Benefit 
Fund as of December 31, 1947, appended hereto, consisting of 
five exhibits, as follows: 

Exhibit 
A 
B 
c 
D 

E 

Title 
Assets and Liabilities 
Income and Expenditures 
Gain and Loss 
Comparative .Analysis--Assets 

and Liabilities 
Cash Reconciliation 

Page 
1-2 
3-4 
5-6 

7-8 
9 

is to the best of my knowledge and belief a true and correct 
statement of the affairs and conditions of said Fund for the 
year 1947. 

This statement has been prepared from the books of 
the Fund as substantiated by our letters of recommendation to 
the Retirement Board. 

The liabilities in the Prior Service Annuity Fund do 
not include the liability for the excess cost of the minimum 
annuity provided in Section 57i of the Act for employees in the 
active service . 

In accordance with the procedures of the other Funds 
for which I am the Actuary, tables are being prepared so that 
the excess liability may be shown in the statement for the year 
1948. 

Respectfully submitted, 

DFC*MP 
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Exhibit "A" 

\LA.BORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUNDe 
ASSETS 

As OF DECEMBER 31, 1947 

:a.ASH ON DEPOSIT $ 62,055.17 

ACCOUNTS RECEIVABLE: 
Salary Deductions Accrued 
Miscellaneous from Employees 

Total Accounts Receivable 
INTEREST RECEIVABLE: 
Accrued Interest on Bonds 
Accrued Interest on Tax 
Anticipation Warrants 

Due Interest on Bonds 
Total Interest Receivable 

INVESTMENTS: 
Bonds - Par Value 
Tax Anticipation Warrants 
Bond Premiums and Discounts 

13,163000 
3,491.14 

20,445035 

Total Investments 

$ 2,oolf,,000.00 
475,000.00 

9,257.37 
2,488,257035 

-TAXES RECEIVABLE: 
Year Reserve tor Per Cent Net 

of ·uncollected Loss and Cost of Tax Taxes Re- -
Levy ·~axes of Collection Extension ceivable 
1935 • 24,975.92 • 24,975.92 100 • 0 
1936 32,239.88 32,239.88 100 0 
1937 39,922.53 39,922.53 100 0 
1938 30,129.15 30,129.15 100 0 
1939 41,895.19 41,895.19 100 0 
1940 69,865069 69,865069 100 0 
1941 52,349.32 52,349.32 _:199. 0 
1942 52 1 087.12 48,587.38 9 ~-3;499074 
1943 60,354.37 59,398.54 11 955.83 
1944 70,698.44 64,796.57 12 5,901087 
1945 62,508.94 59,400.00 -'-. ~~;:_ ... ·. - 2,1_08094 
1946 112,713069 59,836064 11 ;z,877.05 
1947 501.000.00 55.110.00 11 ~~2 820000 

~1.150!740.24 16~s!506.s1 151R:233.41 
Net Taxes Receivable 
GROSS LEDGER ASSETS 
LF,83: 
ACCOUNTS PAYABLE: 
Salary Deductions 
Excess Tax Levy Over Requirements 
Miscellaneous to Employees 
Military Service Deductions-Excess from Refunds 

Total Accounts Payable . 

.2.12,233.43 

$ 1,140009 
12,294.46 
26,542.84 

322.18 

NET LEDGER ASSETS DECEMBER Jl, 1947 
DEFERRED ASSETS (Subject to Future Gains-and Losses): 

Obligations of Oity because of 
Prior Service Credits Granted 

TOTAL NET LEDGER AND DEFERRED ASSETS DECEMBER 31; 1947 
DEDUCT (Per Contra) LIABILITIES: ~ · - - · - - -

Obligations of City because of 
Prior Service Credits Granted 

NET LEDGER ASSETS DECEMBER 31, 1947 

$ 3,099,645.44 

40,299.57 

7,133,823.?Lt; 

$ 3,059,345.sz 



2o, 
Exhibit "A" 

LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT ·FUND. 

LIABILITIES AND FUND BALANCES 

AB OF DECEMBER 31, 1947. 

FOR SERVICE AFTER JULY 1, 1935: 
LIABILITY RESERVES: 
ANNUITY PAYMENT :ruND ACCOUNT:, 

Employee -Annuitants 
Employees• Annuities Fixed 
Widow .Annuitants 
Wives' Annuities Fixed 

$ J69,216o84 
177,411.95 
240,163.47 
113,020.84 

$ 899,SlJ.10 

SALARY DEDUCTION FUND ACCOUNT: 
Employees 
Wives of Employees 

CITY CONTRIBUTION FUND ACCOUNT: 
Employees 
-Wives of Employees 
Supplemental Annuities 

SURPLUS RESERVES: 
Annuity Payment Fund Account 

- Child's Annuity Payment Fund Aoot. 
Duty Disability Fund Account 
Expense of Administration Fund Acct. 
Gift Fund Aooount 
Ordinary Disability Fund Account 

, Total Surplus Reserves 

TOTAL LIABILITY AND SURPLUS RESERVES 
. FOR SERVICE AFI'ER JULY 1, 19 J 5 

FOR SERVICE PRIOR TO JULY l~ 1935: 
PRIOR SERVICE FUND ACCOUNT:• 
· Employee Annuitants 

Employees' Annuities Fixed 
Widow Annuitants 
Wives• Annuities Fixed 
Contributions for Employees 
Contributions for Wives 

$1,054,202.13 
251,802059 

$1,823,919.09 
443,474099 
12,249.50 

$ 134,971097 
0 
0 
0 
0 
0 

$ 9S7,740ol8 
256,546023 
701,762.04 
369,122.59 

2,327,531.74 , 
930,033.46 

1,306,004.72 
..._ 

2,279,643058 

134.971.97 

Total Prior Service Fund Account - - $5,572,736024 

DEDUCT (Per Contra): 
Obligations of City because of 
Prior Service Credits Granted 

NET LIABILITIES SERVICE PRIOR TO JULY l, 1935 

NET LIABILITIES AND FUND BALANCES DECEMBER Jl, 1947 

7,133 ,823. 74 

*Does not include the excess liability for the mini­
mum annuity provided in Section 57i for employee• 
in the active service. 

$4,620,433.37 

i , 561 , 087, 50 

iJ,059,345.sz 
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3e 
Exhibit "B" 

LABORERS' AND RETIREMENT BOARD E!vlPLOYEES' ANNUITY AND BENEFIT FUND., 

INCOME 

YE.AR 1947 

SALA.RY DEDUCTIONS: 
Employees 
Wives of Employees 
Ordinary Disability 
Expense of Administration 
Total Salary Deductions 

PAYMENTS BY EMPLOYEES TO BRING 
SALARY DEDUCTIONS PRIOR TO JULY 

L 1 1947 UP TO A 5% BASIS 

CITY CONTRIBUTIONS: 
Employees Annuity 
Wives Annuity 
Child's Annul t y 
Duty Disability 
Compensation Annuity 
Supplemental Annuity 
Ordinary Disability 
Expense-of Administration 
Interest on Income 
Def ioienoy in Investment 

and Interest Fund 
Age and Service Credits 

Granted Prior Years 
Prior_ Service Annuity Purposes 
Total City Contributions · 

Tax Extension 1947 $501,000oOO 
Less Reserve for Loss 

and Cost of Collection 11% 5~ 110.00 
Net Tax Extension · $44 !890.00 

INCOME ON INVESTMENTS: 
Tax Anticipation Warrant Interest 
Bond Interest 
Total Income on Investments 

TOTAL INCOME YEAR 1947 

TOTAL EXPENDITURES YEAR 1947 
EXCESS INCOME OVER EXPENDITURES . _____ _ 

DEDUCT: 
Increase in Reserve for Loss and Cost 
of Collections of Taxes Receivable 

$184~.304.26 
41, 39 5 • Oljv--
6, 75 l .1¥ 

19,368.59 
. 5 '750. 79.,/ 
4,719o67-

J2,800o01 
l?,975e64 

5 '548. 80 .J'-

21, 670o 51 

19,884.69 
85,720089 

445,890.00 

ADD: _. _ _ _ _ .. _____ _ 
Taxes Collected for Years Prior to 1941 

NET EXCESS INCOME OVER EXPENDITURES 

$672,713037 

~3~a889o86 $ 3,82305 

7,431.96 

760.2-2_ 

$230.151.93 
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.Exhibit 1fBH 

'LABORERS' .AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT .FUND<> 

EXPENDITURES 

YEAR. 1947 

BENEFITS PAID: 
Prior Service Annuities, 

Employees 
Age and Service Annuities, 

Employees· . 
Prior Service Widow Annuities 
Age and Service Widow Annuities 
Compensation Widow Annuities 

$ ;,750.79 
Less Workmen's Compensa­
tion Benefits 

Child's Annuities 
0 

Duty Disability 
Benefits $29,026046 
Less Workmen's Compensa• 
tion Benefits 9,657.87 

Ordinary Disability 
Benefits 

Total Benefits Paid 

EXPENSE OF ADMINISTRATION: 
Salaries 
Legal Fees 

. Actuarial Fees 
· · Medical Fees 

Printing 
Postage 
Telephone 
Rent 
Premium on Surety Bonds 
Off ice Supplies 

· Office Equipment & Repairs 
Towel Service 

- Au«!l:it 
Miscellaneous 

I 
Total Expense of Administration 

REFUNDS 

TOTAL EXPENDITURES YEAR 1947 

$152,278023 

46,226.84 
79,595098 
21,os6.s3 

5,750.79 
7,590.00/ 

19,J68e59 

56,060.39 

$387,957065 

$ 9,600054 
3,000.00 
5,137.63 
3,300.00 

648057 
420000 
lS.3079 

1,507098 
261.23 
90.92 . 

18Jo52 
23.40 

755000 
351.84 

25,464.42 

22,467.so 

$435,889.87 
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Exhibit "C" 

LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND 0 

G,AIN AND LOSS 

.. Y;EAR 194 7 
... L:1&....s1 ... · t .w.10 ~ 

SURPLUS BALANCES DECEMBER 31, 
Annuity Payment Fund 
Expense Fund 
Investment and, Interest Fund 
Ordinary Disability Fund 
Prior Service Annuity Fund 

Total 

i941: . t • ~ v..... . . 
$ 134,971.97 

.... · 4li._ ' 
1 

.-i 0 
0 

. 0 
7 .133.823. 74 

SURPLUS BALANCES JANUARY l, 1947: 
Annuity Payment Fund 
Expense Fund 

$ 106,411.95 
0 
0 

· O 
Investment and Interest Fund 
Ordinary Disability Fund 
Prior Service Annuity Fund 

Total 

7 ,031 , 853.55 

u.... l. ..... 'l 
..... ---·-·-- . 

$6 ,998,851. 77 

6,925,441,60 

NET LOSS YEAR 1947 $73,410.17 

.I. 
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Exhibit "C" 

LA.BORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND. 

ANALYSIS OF GAIN AND LOSS* 
YEAR 1947 

(GAIN BECAUSE OF ANNUITY 
AND BENEFIT PURPOSES: 

Prior Service Annuity Pay­
Annuity Fund ment Fund 

Mortality, Employee Annuitants 
Mortality, Employees' Annuities Fixed 
Mortality, Widow Annuitants 
Mortality, Wives' Annuities Fixed 
Excess Contributions on Refunds, 
Prior Service 

Excess Contributions on Refunds, 
Age and Servi<i'e 

Excess Contributions, No Wife 
Pr !or Service 

Excess Contributions, No Wife 
Age and Service 

Excess Contributions When 
.Annuities are Fixed 

Refunds After Fixed 
Salary Deductions After Fixed · 
~inimum Annuity Section 57i Excess Cost 

$ 11, 755.88 
J6,769o03 
12,516.89 

4,417030 

49,420.50 

29,761013 

24,546027 

7,826.29 

41,347.00 

$ 5, 86J. 50 
16-,417006 
1;510~ 86 
..l _, 503.70 

261312.-13 
3, 201. 61 

12,25J.89 

ot Retirements during year 
Total Gain Because Of Safeguards 

56 840.35 
$112: 974.40 {42,903041 $155,877.81 

GAIN BECAUSE OF SURPLUS 
RESERVE PURPOSES: 
Transferred From Refunds Gains To: 

Ordinary Disability Fund 
Expense of Administration Fund 

Transferred From Annuity Payment 
Fund Surplus To Investment and 
Interest Fund 

$ 16; 595~27 
3, 556.46 

)t:,; t< /? 

18,599. 87 

Interest Earned on Balances of January l 1947: 
Annuity Payment Fund Account 4 4,256~48 

Deficiency in Investment and 
Interest Fund Account 21,670.51 
Total Gain because of Surplus Reserve PUrposes 

TAX REQUIREMENT PURPOSES: 
Interest on Def erred Obligations 
Interest on Taxes Receivable 
City Contributions for Deficiency 

in Investment and Interest Fund 
City Contributions for Prior Service Credits 
City Contributions for Age and Service Credits 
Prior Years Adjustments Age and Service 
Taxes Collected for Years Prior to 1941 

-t Increase in Reserve for Loss and Cost of 
·Collection of Taxes Receivable 

NET LOSS FOR YEAR 1947 

.. 
38, 751.60 

17,414.03 

293,760.91 

*Subject to the exeess liability for the minimum. annuity 
provided in Section 57~ for employees in active service. 

$ 56,165. 63 

166,484. 82 
34.04 

760.39 

7;4Jl.96 
. $ ?l~, 410 . 17 
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7o 
Exhibit ff})" 

LA.BORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUNDo 

00MPARATIVE ANALYSIS 
4\SSETS 

J-an. l, 1947 Deco 31: 1947 Tnereas·e · 
$ 115,846.47 f 62a055ol7 $ 53, 791,30 · 
t,_ - • I f r .. 1 J V 

CAsH ON DEPOSIT 
.h. ' 

· ACCOUNTS RECEIVABLE: 
Salary Deductions Accrued .... $ 
Miscellaneous from Employees 

Total Accounts Receivable I 

s,232.11 ~ $ 
2 181.go 

10!414.l I 
INTEREST RECEIVABLE: 
Accrued Interest on Bonds 
Accrued Intereston Tax 
Anticipation Warrants 

Due Bond Interest 
Total Interest Receivable 

INVESTMENTS: 
Tax Anticipation Warrants 
Bonds ~ Par Value 
Bond Premiums and Discounts 

Total Investments 

TAXES RECEIVABLE (After De­
duct ion for Loss and Cost 
of Collection): 

194:1. 

$ 16,821064 $ 17,199056 $ 377092 

$ 250,000oOO $ 475,000oOO 
1,957,000oOO 21 004,000oOO 

12.21i:i§~:52 1 2,4sh:~g,:jg 

$ 2,026 .• 80 $ 
I 

0 
' 

$225,000.00 
47,000~00 

634.02 
$271.365098 

$ 2,026. 80 
1942 .. -~ -- . -),499 .. -74 J,499074 0 

0 
5 1399~ 74 
2, 716~58 

431,255. 73 

1943 
1944 
1945 
1946 
1947 

Net Taxes Receivable 

GROSS LEDGER ASSETS 
LESS: 
ACCOUNTS PAYABLE: 

Miseellaneous to Employees 
Excess Tax Levy Over 

Requirements 
Salary Deductions 
Military Service Deductions 

Excess from Refunds 
Total Accounts Payable 

NET LEDGER ASSETS 
DEFERRED ASSETS: 

Obligations of City because of 
Prior Service Credits Granted 

TOTAL NET LEDGER .AND 
DEFERRED ASSETS 

DEDUCTtPer Contra) LIABILITIES: 
Obligations of City because of 
Prior Service Credits Granted 

NET LEDGER ASSETS 

L955a83 
- ·l -1,301.01 

5,825052 
484,132078 

0 
I 2oz 1:z!t2.28 I 

955083 
5,901.87 
3,1oa.94 

52,a77.05 
]45:850.00 

12 2 2·lt~ 
44t:8§0o00 

$ --~l.15 

$2,868,841012 $ 3,099,645.44 $230,804032 

$ 26,827.70 $ 

12,294046 
525.02 

26,542084 $ 

12,294.46 
1,140.09 

284. 86 

0 
615.07 ' 

_______ o 322018 322.1s 
$ 39.64z.1s $ 40,299.57 I 022039 

$2,829,193094 $ 3,059,345087 $230,151.93 
J. . .. - -- --·. - . -

:z,031,853.55 7,133 1823.74 io1,9zo.19 

$9,861,047.49 $10l193,169.61 $332,122012 

?a031,853o52. :Z 11JJ,823o:Z4 101,970019 

$2,~29 , l9J o 94 $ ) , 059 , 345087 $2J0 ,15lo9J 

J -
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Exhibit "D" 
LA.BORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY A-l'ID BENEFIT FUNDo 

COMPARATIVE ANALYSIS 
LIABILITIES AND FUND BALANCES 

FOR SERVICES AFTER JULY 1, 1935: 
LIABILITY RESERVES: · 
ANNUITY PAYMENT FUND ACCOUNT: 

Employee Annuitants 
Employees' Annuities Fixed 
Widow Annuitants 
Wives• Annuities Fixed 

· Total Annuity Payment Fund 

SALARY DEDUCTION FUND ACCOUNT: 
Employees 
Wives of Employees 

Total Salary Deduction Fund 

CITY CONTRIBUTION FUND ACCOUNT: 
Employees 
Wives of Employees 
Supplemental Annuities 

Total City Contribution Fund 

SURPLUS RESERVES: 

Jano 1, 19471ileco 31, 1947 Increase 

Annuity Payment Fund Account $ 106,411095/ $ 134,971.97 $ 281 560.02 
Child's Annuity Payment Fund Aceto 0 0 0 
Duty Disability Fund Account 0 0 0 
Expense of Administration Fund Acct. 0 O O 
Investment and Interest Fund Aceto 0 0 0 
Ordinary Disability Fund Account 0 0 0 
Total Surplus . Reserves .,,..$__,,1,_.o,..,.6-,4.,...,1'"""1-0-9..,.5 .,..$_...,,1,....3...,..4-,9~7""'1-o-9'"""7 $ 28

1
560. 02 

TOTAL LIABILITY AND SURPLUS RESERVES 
FOR SERVICE AFTER JULY 1, 1935 $4 ,204,149 016 $4,620,433.37 $416,284021 

FOR SERVICE PRIOR TO JULY 1, 1935* 
PRIOR SERVICE FUND ACCOUNT: 

Employee Annuitants 
Employees' Annuities Fixed 
Widow Annuitants 
Wives' Annuities Fixed 
Contributions for Employees 
Contributions for Wives 
Total Prior Service Fund 

DEDUCT (Per Contra): 
Obligations of City for Prior 
Service Credits 

NET LIABILITIES SERVICE PRIOR 
TO JULY 1, 1935 

TOTAL NET LIABILITIES 
~ FUND BALANCES 

$ 885,266.12 $ 987,740.18 $102,474.06 
252,430.21 256~546.23 4,116.02 
640,523.85 701,762.04 61,238.19 
367,046.53 369,122.59 2;076.06 

2,510,610.83 2,327,531.74 183;079~09 
1,001,020.79 930,03g·46 70 ; 987 ~3 ~ 

$5,656,898033 $5,572,73 .24 ' 84,162.09 

7 ,031, 853. 55 7 .133. 823. 74 101,970.19 

$1,374,955.22 $1 ,561,087.50 t l86,132o28 

$2,829,193094 $3,059.345087 $230,151093 

*Does not include the excess liability tor the 
minimum annuity provided in Section 57i for 
employees in active service. 
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Exhibit ttEtt 
LABORERS' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND. 

CASH RECONCILIATION 

RECEIPTS AND DISBURSEMENTS· 

YEAR 1947 

1 BALA.NCE JANUARY l, 1947 

RECEIPrS: 
Salary Deductions 
Treasurer's Receipts 
Interest on Bonds 
Interest on Tax Warrants 
Installment of 1935 Taxes 
Installment of 1936 Taxes 
Installment of 1937 Taxes 
Installment of 1938 Taxes 
Installment of 1939 Taxes 
Installment of 1945 Taxes 
Installment of 1946 Taxes 
Securities Matured Bonds 
Securities Matured Tax Warrants 
Cancelled Checks 
Premium Returned on Surety Bond 

Total Receipts 

DISBURSEMENTS: 
Annuities ~ Employees 
Annuities - Widows 
Annuities - Children 
Ordinary Disability Benefits 
Duty Disability Benefits 
Refunds 
Operating Expenses 
Interest Coupon Returned 
Securities Purchased: 

U.So Savings Bond 
Tax Warrants 

Total Disbursements 

EXCESS DISBURSEMENTS OVER RECEIPI'S 

BALANCE DECEMBER 31, 1947 PER BOOKS 

OUTSTANDING CHECKS DECEMBER 31, 1947 

BALANCE PER TREASURER 

$l6l,856eJ7 
. 316.27 

51,186025 
2,006051 

100088 
l6J.86 
157033 
169.17 
169.15 

2,711.16 
431,255.73 

53,000.00 
250,000oOO 

206.45 
70.12 

$197,827.86 
105,65Jo62 

7,590.00 
51,166.85 
17,728.42 
26,572.86 
25,534.54 

86.40 

100,000oOO 
475,000.00 

$ 953,369.25 

1,007,160.55 

53, 791.30 

$ 62,055017 

15,820.42 

$ 77,875.59 


