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DONALD F. CAMPBELL, Jr
CONSULTING ACTUARY
188 WEST RANDOLPH STREET - SUITE 820
CHIicAGO 1, ILLINOIS

TELEPHONE STATE 2-13386
November 13, 1953
Thae Retirement Board of the Laborers!
and Retirement Board Employees!
Annuity and Benefit Fund,
Ghigago, Illinois
Gentlement

This is to certlfy that the annual statement of the

Laborers' and Retizement Bosrd Employees' Anmuity and Benefit

Fund as of Decembsr 31, 1991, sppended hereto, consisting of
six exhibits, =3 followst

A Agsets and Liabllities l -2
B Income and Expenditures Is4
¢ Gain and Loss B =6
) Comparative Analysige«

_ Agsets and Lisbilities 7T -8
B Gash Reconciliation 9
13 Taxes Recelvable 10

is to the best of my koowledge and belief a true and gorrect
§tat§§§ﬁ§ of the affairs and conditions of sald Fund for the
ear 1981,

This statement has been prepared from the books of
the Fund ss substantlated by our letters of recommendation
to the Betirement Board,

The liability in the Priox Service Annuity Fund Agw
count for the minimum annuity provision has been estimated,
It was based on agtuarial tables obtained from the operating
experience of an annuity and benefit furnd with a similar sere
vi¢§ and is based on four per cent interest and present salary
BLALBE,

Respectfully submitted,

St

Actuary,

DFCRpw
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Exhibit @

Fage l.
LABCRERGY AND RETIRPHENT BOARD BMPLOYEESY AMNUITY AMD BENEFIT FuND
AS OF DECEMBER 31, 19%1
CASH ON DEPOSIT §  129,635,56
ACCOUNTS RECEIVABLES
Selary Deductions Acerued 5 98,604,01
Miscellaneous From Employees w3609
Total Accounts Receivable 81,990,10
INTEREST RECEIVABLE:
Acerued Interest OUn Bonds $ 22,13.22
Agerued Interest 'n Tax
Anticipoation Warrants 35,10%.11
lue Interest On BDonds e 340 40
Total Interest Hecelivaeble 87,970,73
INVESTHENTS: ,
Bonds - Par Value $4,120,000,00
Tex Anticipation Warrents 3,587,000,00
Bond Premiums and Dlscounts T
Total Investments T,697,207,07

TAXES ANCBIVABLE:

Estimate Per Cent
Youx For Loss of Net
Of Uncolliected & Cost Of Tax Exe Taxes He=

W et et el Shadiebd
1946 $ 80,449,97 $ 76,193,701 14 5 4,294,26

1947 80,776,581 72,640,950 145 8,136, 31
1943 91,358, 89 87,066,46 2 4,292, 39
1949 139,690.,96 112,929.24 11% 26,761.72

1950 3&9.5&&.%3 333,039.,70 11% 26,821,332

i1

Net Taxes Receivable 2.628,435.72

?gggs LEDGER ASSETS $10,992,229,18
ACCOUNTS PAYABLE:
Miscellansous Te Employees _ $ 62,422,79
Military Service Deductions - Excess From Refunds 3218
. Total Accounts Payable J— LS
NET LEDGER ASSEYS DECEABER 31, 19%1 $10,529,203,21

- DEFEARED ASSETS (Subjest To Future Gains and Losses)s
Ubligations Of City Because Of
. Ppicyr Service Credits Uranted —Da605,867.62
TOTAL NET LEDGER AND DEFERRED ASGETS DECEMBER 31, 1951 $20,13%5,070,83
DERICT (Per Contra) LIABILITIES:
Obligations Of City Because Of
Prior Sepvice Credits Granted 2 605,867,623

NET LEDGER ASSETS DBCEMBER 31, 1951 $10,529,203,21




Exhiblt “a®
Fage 2.
LABURERSY AND RETIRRMENY BOARD BMPLOYEES' ANNULTY AND BEMEFIT FUND

FOR BERVICE AFTER JULY 1, 19351
LIABILITY RESERVES:
ANMUITY PAYHENT FUND ACCOUNT:
Employee Annuitants % 638,740,45
ﬁupisyQts' Annuities Fixed 380,604,98
Widow Annuitants llﬂ.ﬂlsbab
Wives' Annuities Fixed — e N ,
Total Annuity Payment Pund $1,632,469,26

SALARY DEDUCTION FPUND ACCOUUHT:

Employees $2,969,634,81
Hives Of Employees — 532,637,902
Total &‘L‘W tion Fund 3;&2‘2720”
CITY CONTRIBUT IGN FUMD ACCOUNT:
54 m.m.as

1
Wioes’of Emoloye 1,011,184, 44
Supplemental &naultius _
Total City Contribution Fund 9,3282,473.03

SURPLUS RESEAVES:
Amnmuity Peynent Fund Account $ 244,870,
Child's Annuity Payment Fund Acct.

Duty Disability Fund Account
Expense Of Administration Fund Aget,
aift Fund Ascount _ ,
Pisability Fund Account

teux urplus Aeserves | - 244,870,39

TOTAL LIABILITY AND SUAPLUS RESERVES
FOR SEAVICE AFTER JULY 1, 1935 $10,768,085,41

FOR SERAVICE PRICR TO JULY 1, 193%5:
PRICA SERVICE FURD ACCOINT:
Estimated ixcess Hinismun

lbococo$

Annulty Provision $3,751,621.18
Employes Annuitants 1,583,516.,12
Employee Annuities Fiwed 258,276,43
Widow Annuitants 'NB. 256,31
Wives'Annuities Fixed 402,670,85
Contributions For Employecs 1,540,498,63
Contributions For Yives

Total Prior & ¢e Fund 9, 366,985,42

PDEOUCT (Per Contra)l:
Obligations Of Cit Segause Of .
Prior Service Credits Urented 22 605, 867,62

HET LIABILITIES SERVICE PRIOR TO JULY 1, 1935 ___..238,882,20
MET LIABILITIES AND FUND BALANCES DECEMBER 31, 19351 $40.220. 20020
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Exibit W
Faue Be

LABCREAGY A ABTIAL BOAAD BAPLOYEGSY ARNUITY AR5 BERRELT FUD

YEAR 198

SALARY DESUCTINMNGs B
&&wi&y&%& $ 809,708, 14
@iwae of Hoployees' R Y- 99 5y 7% B ,

Totel Galexy Usductions $4,000,86%.34

Payaentes by Ewslovess To Sring
salary Deduetions Frior To -
Coduly i, 1947 Up To @ 55 Basis Ha¥, 23

Payments by buonloyees fop , _
Temnorary Servige A0, 716,81

AT COMTHIBUTIONS:
Boploveset fnnuities 1,490,954, 30
“iwen® Annulitles FIR, 220 T4
ChildYs Ammuities %#g?%t%ﬁ
ity %ﬁa&biii&i %&,%&?&%@
Lonsenestion Aonulitics T HH%, 06
Supplemental snnuities §$i3§;?3
uxéiﬁaxg Digabllity 68, 800,02
fixcense of Adsinistration §§§$&ﬁg#?
%ﬁi@%ﬁﬁt n lngons 28,304,323
Q§§iﬁi§ﬁ§f in lrvestaent o
and Intersst Fusd 182,104, 31
Peiloy Servige Anvully Puvsases W - P & 9 ‘ _
i&tai Clty Contrlibutions D0, 139,72

LHONE O DWRATHEN TSy
Tox dntlcinetion Warpsnt Intoresnt §
Bond Interest

Total Ingome On Investaunts R & K .5 4 1
TOTAL IHGOME YHAR 1991 $3,740,229.66

Tirtal, CRPEMBITUSBE a8 1991
Encess lntome Tver Bxpsnditures

RELACT

Tanes Hetelvable Adiugtasnt For Prioy Years
NET BLoWSH IWoOoEp OMER EXrENDITIRes




Exhibit "p°
Fage 4.

LABCRERSY AND RETIABUENT BUARD CMPLOVEESY AMNUITY AMO BENBFIT FUMD

YEAR 195)

BEHEFLITE pallny
Prisy Service Anmuities, , _

Employses $U7,656,73
Age and Service Annuities,

Bmnloyees o 95,088,772
Prior Service Widow Annuitioes . 102,897.11
Age snd Service Widow Annulties 44,033, 43
Compensation @idve Aomuities 7,685, 86
Childls Aannuities , o 4, 720,00
Dyuty Ddeabllity Beneflte 339,702.63
Less: Workmen's Compens ,
, sation Bonefits wa B ADE
Spdinsry Disability Denefilt 8,889,008 -

Total Jenefits Paid $601,943.47

BAPENGE OF ADSINISTRATION ,
Galaxies % 16,135,068
Audit 2,500,000
Legal Gexvices 3,000,00
Hediesl Eseminstions
Hedical Sexvices
Agtuarial Jervices
Frinting
Postage
Talaphone
Aont
Pramlums On Surety Bonds
Gffice Sunpilas
Office Lquipment and Repaixs
Bent ¥For Uffice Yachines
Higeellansvus

Total Bxnense Of Administration

REFUMDS

TONAL EXrR:DITURES YEaR 1981
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Exhibit "0
Fage D,

LABOAERSY AND RETIRBMENT BOAGD BMPLOYEESY ANNUITY AND BENEFIT FPUND

YEAR 1951

SURPLUS BALANCES DECEMBER 31, 19351 i
Annuity Payment Fund $ 244,970,%
Exnense Fund
Investment and Interest Fund
Urdinary Disabllity Fund
Prior Service Annuity Fund

Eﬂﬁﬁ

Total Surplue Balsnce Desember 31, 1951 $9,123,549,01

SURPLLIS BALANCES JaMUaRY 1, 19%1: ,
Annuity Payment Fund $  200,648,04
Expense Fund
Investment and Intersst Fund
Ordinary Disabllity Fund
Prior Gervice Annuity Fund

0
0

Total Surplus Balances Janusry 1, 1951

NET GAIN YEAR 1951 CURAENT OPERATIONS $561,518,28

AR
Increase In Present Value Of Excess
Lisbility Minimum Annulty Due
Primarily To New Members D La 848, 22

TOTAL NET Galn YEAR 1931




Exhibit "o
Yage 6,

LABCRERS Y AND RETIABMENT BOARD BAPLOVEES' AMNUITY AND BEHEFIT FUND

GAIN BECAUSE OF AMWULITY

AND BEMEFIT PURPOGES:
Sortality Bmployes Annultants
Hortality Emoloyees' Annuities

Fined 23,393,611 9,843,488
Mortality Vidow Annultants 20,183,115 19,292,775
Hortality Wives' Annuities Fixed 6,535,41 15,098.63
Excess Contributions On Aefunds,

Prioy Service 18,420,772
Excess Contributions Oin Refunds,

Age and Service 106,771,948
Excess Contributions When ,

Annuities Age Fined 63,472,42 126,835,882

Refunds After Fixed 5,515,900
Sal Reductions After Fixed B 1, 368, 45
Total Gain Decause Of Safeguards $122,674,00

Annuity Payment Fund Susplus
Transferred To Pylor Service

Annuity Pund
INTEREST O BALANCES OF JAmuasY 1, 1951:
Annuity Poyment Fund Account $ 8,025,92
Deficiency In Investment and

Interest Fund Account i 82,184, 21

Total Gain Becsuse Uf Surplus Reserve "urposes

TAX REQUIRBMENT PURPUSES:
Interest On Deferred Cbligations s348.3a§.94

Interest Un Taxes Receivable —r?.4803,71 385,800, 65
City Contribution For Deficiency

In Investment and Inteyest Fund 182,184, 31
City Contribution Foxr Prioer Sewvice Credits 764,312,37
Prior Years Adjustment For isge and Service 383,22

Taxes Recelvable Adjustment
Total Tax Hequirement

Net GALIN For Year Before Setting Up
Present Value Of Excess Liability
Mininum Annuity For New Members

ADDS |
Increase In Present Value, Hixcess

Liability Minimun Annuity Due
Primarily To New Members

TOTAL NET GAIN YEAR 1951

$200,760,53

174,158, %

Hihalhlald

$961,518.28
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Exhibit "o
Page 7,

LABORERS® AND RETIRBMENT BOARD BHPLOYEES' AMNUITY AHND BENEFIT FUND

ACCIUNTS ARBCEIVABLE:
Salary Deductions Accrued
#iscellaneous From Emplovess
Total Accounts Recoeiveble

INTEREST ABCEIVABLE:

Accrued Interest Un Honds
Accrued Interest Um Tax
Anticipation Warrants

Pue Bond Interest Recelvable
Total Intsrest Recelvable

THVESTHENTS s
- Tax Anticlpation Warrants
Bonds » Par Value
Bonds ~ Premiums and
Uiscounte
Total Irvestments
TAXES RECEIVABLE (After De~
ductions For Loss and Caest
Of Collection):
Ytar 1946
1947
1948
1949
1950

1981
Net Taxes Receivable

GAGSS LEDOER ABSETS:

LESS: ACCOUNTS PAYABLE:
Miscellaneous Te Employees
Excess Tax

Salery Deductions
ﬂiutlrv Service Deductions
Excess From Refunds

Total Accounts Fayable

MET LEDGER ASSETS
DEFERARED ABSETSH
Cbligations OFf Cit
Of Prioy Sexvice
Granted
Total
DEDUCT (Per Contrs) LIABILITIES:
Obligations Of Cilty Jecause
Of Prior Service Credits
Granted

NET LEOGER ASSEYS

Hecause
edits

% 19,308,00 $

22,131.22
35, 1@5. 3.1
f

$ 1,970,000,00 8% 3 w.m.so
3,18%5,000,00 #,126.@@65.

ad2da Bk | D TZ, %]
2.8,765, 301,01 5 7.697,297,07

$ 21.918.23 $ 4,204,26
18,146,07 3,136.31

0 4,292, 39
40,050, 12 25 761,72
2.5?’7,3&.61 2&.&3.32

IR L

‘2 .91'&%;%
93%,000.,00




Exhibit 0"
Fage 8,

LABORERS Y AMD AETIRBMENT BOARD BAPLOYEES® ANNUITY ARD BENEFLY FUND

mﬁlﬁlffﬁis AHD F!JW BALANCES

FOR SERAVICES AFTER JULY 1, 193%5s
LIABILITY REGEBRVES)

ANNULTY PAYMENT FUND ACCOUNT S 280 da 4251
Eaplovee Annuitants % 564,967,660
Employees' Annuities Fined 251,818,45
Widow Annuitants 3‘1.5&3.40

Wives' Annuities Fixed
Total Annuity Payment Fund

SALARY DEDUCTION FUND ACCTOUNT
Employess

Wives Of Employees
Total Sslary Deduction Fund

CITY CONTRIBUTION FUMD ACCOUNT:
Employess
Wives Of Bmployees
Supplemental &nnuitia.
Tetal City Contribution Fund
SURPLUS RESEAVES:
Anmuity Payment Fund Agcount
Child's Annuity Pymt, Fund Acct,
Duty b&nah&litv Fund Aget, 0
Investment & Interest Fund Acct, g
¥
14

3 W RS

53.196.387.

$3,344,545,94

773,119,90
A Td0. 00 AWK

s m,m.ﬂg

Expense Of Administration Fd, Acct,
ﬁndiant Disability Fund Acct,
Total lus Hesexves

TOTAL LIABILITY AND SURPLUS
RESERVE FOR BERVICE AFTER
JUkY 1, 193%

FOR BERVICE PRIOR TO JUEY 1. 19352
PRIOR SERVICE FUND ACCK
Estinated Excess ﬁiniaun

3. 200,640, C

Annuity Provision $3,%49,062,83
Employee Annuitants 1.472.61#.61
Employess' Annuities Fined 229,911.34

Widow Annuitants

Wives' Annuities Fixed
Contributions For Employees
Contributions For Wives
Total Prior 3:3113. Fund

DEIACT: {(Per Contra

Obligations Of City For
Prior Sexvice Credits

NET LIABGILITIES FOR SERVICE
PRIOR TO JULY 1, 1935

bty WAL

$ 638,740,45 §  73,772,89
350,604,98  128,786,53
ua.ms.as 76,444,99

il e 28
B1.67 K"ﬁ" '&IK 15, 66

'2 '9&9.&3‘. ‘1 s 7"3. 2‘70 22
o X 2] o
ﬁH’uFH‘uﬁﬁ - )ﬂ“'; Ht

$4,350,656,03 $1,006,110,09
1,011,184,44  '238,064.54

T ';'!txbm: VPRI § ]

$ 244,870,39 § 44,222,335

o
0
0
0

$3,791,621.18 § 202,9558,3%

1,583,516,12  110,901.4%

258,276,43 28, 365,09

798,296, 31 37,345, 24

402,670, 8% 3,137,258

1 m.am.ss 114,7i8,01
L] ¢ FIFe ' ® .

00807062 .. 272,987 71

£..238,582,20 § 201.007.41
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HAaLakoh JAnuany 1, 19581 PEA BO0Ke

REGELIYTEs

Bulary Deductiong

intarest On
Interasst On

Installoent

installiment
Installiment
installmant
installment
ingtallment
installment
instaliment
inntallmunt
Instal lnent

Securitien » Hatured Bords

Bonds

Tag Yagrants
of 1935 Taxes
of 199 Taxes
of 1937 Tanes
of 1938 Taxes
of 1939 Taxes
af 1944 Taxes
of 1947 Texes
sf 1948 Tanes
af 1949 Taxes
of 1950 Taxes

Seouritise » Matursd Tax #aprente

Trazsurerts

Total Regel:

Asgelists

kg

DISAUS ERENTSY

Annuities =
Annpities =
Anpulties »

fmplovess
%@ﬁ@w&
Ghildren

rdinery Disability dearneflis
Buty Ulasbiiity Seneilis

Aefunds

merating Excenset
interest Cousong deturned
Segupitios Purchssed

Tax Yagrasntes “urchused

Averuad Interest Purchases

Totsl Uisbhbursosents

EAGELS ARCEIPTS OVER DISBURERAENTS

BARLAMCE DEQ
(RITSYARDLES

BALARGE PER

s 3L, 1951
CARCKS DECERBER 31, 1951
THEAGURER

L S8 é}%}?

k2

g

$ 096,481,3%
88,994, 23
24, 2854, 83

17,95
2197
36,07
34,99
35,02
2,104, 30
2;4%%‘ }3
1 o T3, 39
8,378, 44
i‘.’f} ﬁﬁimi}ﬁ

iﬁgggi? e 4
4, 120,00
&?;?iéa?i
22,79%9,62
§3gé&%n@§
45, 348, 47
86,40
930,343,775
?g&@;%gt@

POABRILTY AND BB

Banibit "B

i? §§¥%

B, 208,906, 74

5,260,182, 27

48,774,447
$129,635.56




Ungollected
Tatgt

. At besd

DECEMBER 31, 1951

Estimate For

Exhiblit *F*

Adiitional Total Eatie

i

Net

ge 18,

LABCRERSY AND RETIRESENT BOARD BMPLOVEES!' ANULITY AMD BENEFIT FUND

Loss and Cost Estimate wmate for Less Acsounts
0f Cellection det Up and Cost of Aecelvable
I D T o ) ‘ 3
$ 24,832,446 3% 17.99 8§ 24,814,581 4
32,003,12 27,97 31,975.1% 0
39,705,62 36,07 39,660,595 0
20,852,.94 34,99 29,817,995 9
41,195,82 35,02 41,120,980 0
69,865,609 59, 865, 0
92,349,352 52,349,332 0
52,087,132 52,087,112 0
60,354, 37 60,354,37. s
70,698, 44 70,698, 44 | 0
50,284,958 50,204,608 @
T0,716,02 5,439,690 THe 158,71 4,294,236
65,125,97 T,514,53 72,640,950 8,136. 31
93,0006,23 §,028,77 87,066,486 4,202, %9
108,019,28 4,909,96 112,929.24 26,761.,72
333,039.70 26,621.32
315,810,00 2,.555,129.72

The Estimates for lLoss and Cost of Cellection

are the following per gents of the Tax

Extensions
1946 144
1047 14%
i%42 9
1949 11%
1950 11%
1951 il




