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DONALD F. CAMPBELL, Jr.
CONSULTING ACTUARY
188 WEST RANDOLPH STREET - SUITE 820
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The Retirement Board of the Laborers® May 28, 1956,
and Retirvement Board Pmployeest

Annuity And Benefit Fund,

Chicago, Illinols,

Gentlement

‘This is to certify that the annual statement of the Lsborers®
and Retiyement Board Employees! Annuity and Benefit Fund as of De~
g&ﬁgsr'al, 1954, appended hereto, consisting of slx exhibits, as
ollows:

Exhibit Title Page

Agsets And Liabilities
Income And Bxpenditures
Gain And Logs
Comparative Analyeis,..
Agsets And Lisbilities
Cash Beconclliation
Taxes Beceivable 10
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is to the best of mv»xﬁ@wlaag& and belief a true and correct statee
ment of the affalrs and conditions of said Fund for the year 1994,

~ This statement has been prepared from the books of the Fund as
gubigaﬁtiaﬁﬁé by our letters of recommendation to the Retirement
pard.

The liability in the Prior Service Annuity Fund Account for the
minimum ann&itg provislon has been estimated. It was based on actuw
arial tables obtained from the opersting experience of an annuity and
benefit fund with a similar service and is based on three per cent
interest and present salary scales,

Respectfully submitted,
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Exhibit "a"
Fage 1.

LABCRERE Y AND RETInIMERT BOARD CUPLOYEESY AMNULTY a0 BEsUFIT FPUND

AS OF DECEMBER 31, 1994
CASH Ox DRPOSIT € 67,711.68

AUCEARITS RECEIVABLE ; A
ﬂﬂnz{ Deduetions me! $ 80,297,852
laneous From Esple . 1%} 9
Total Acevunts Heceivable 106,349,190

INTERCEY RECTIVABLE ,
Acerued Interest Um Bonds $ 108,749,773

Pue Intersst On Bonds A )

Total Interest Neceivable 108,749,732

INVESTER 181 _

BondgeePar Value $17,350,000,00

Bonde Promiume And Diseounts _ . | |
Total Invegtments 17,300,731.11

TAKES RICEIVABLE

Year flpserve ~ het
of mnaewx N: im '!‘ flegeliv-

1966 § u.m.ﬁs n.m.a $ 781,79

1947 73,913.41 72,640,800 1,272,9}
1948 ”;3‘” 31 “.m.& 204,47
1949 91,648,.47 90,824,640 - 814,07
1980 Mp”l‘” m;g’;@ 2976 .84
1951 m.ﬂl 32 %5,

"Kesrﬂ)(sﬂ‘ SAanil. 110

B i s B it

Net Taxes Recelivable

GBS LITGER ASBETS

Leset

Aiaueltanotas To Napl

: seellancous To Benlovees
Military Sexvice Deductionges
Exeoss Fros Refunds

- Tetal Aeeounts Payable

NET LEDGER ASSLTS DECEMBER 31, 1994

Fresent Value Of Puture Centributions

Payable By City For Reserve Deficiency e Ba 8T8, 297,91
MET LEDGER AND DEFERAED ASSETS DECEMBER 31, 1984 229,610,728,13



LABUREREY A BEYIn

Exhibly "A%
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OWEERY ASHUITY Mo BReRFRT POME

For fmw&

;1#%% L1 A
NORIETY *:a%%* S
ﬁwis&ym ﬁ’mﬁﬁimtﬁ

Employes SBnowities Flued

Whdow fouitants

Bives' Aonultien Fixed
Total srnowity Poyoerd Fund

BALARY DEDUCTION PLB 1 ACOGIT
Haplovean
Wives OF Pmploveus

Total %ﬁxi&w mﬁmt@@ﬁ Fung

ﬁw %ﬁ}fﬁ&% _

%%w& o toployees
%@@i@g&w%; Anrwitios

Total City Conteibubion Pund

BURPFLLE APSPEVES
drmuity Payment Pund Agesunt
Chilats Anouity Pund Accsun
Duty Disablility Fund Acsownt
Ewpenne OFf Adwinistration B4,

Trventoent & Inkerest ?ésmii:%g )

Oedinary Dlgebildty B, Aogt,
Total Surelus Messrven

Eﬁ%im&t&ﬁ WY

Annulty %w&&&m
Bpnloves Annuitants
Borloves foruitioes FPired
Widow Annultants

Wives' Annulities Piaed
Contributiong For Bives
Contributionsg Poy Bnployess
Total Prioy Jervioe Pund

$1,012, 004,04

Ehps & Lo S R G I A
BE O '#{:5' &vwi R g&ﬂi,ﬁ"i

© §9,040,585,51

5,732,906 42

& A&%ﬁi;%ﬁ'}s 8

g ﬁ%gi@gym

a1, 1984
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Bxhibit v
Page 3.

JEPERGY ARD BET

BALARY DREDATINEY
Bmplovees

ﬁiwg 0 Haployssg
Total $&iwy Tedugtisng

Paymente %&a; %ﬁ%}i&?&é& Fex
Temuowary Service

CITY (imrRipuiaongs
Emaloves Anrmities B1 495,470,850
A0B, T,

Wives? Annulities AD8, iz
Child Annuiiies : 6 AL0, 00
Puly Disabild ' @;i*‘@;ﬁﬁ
Crdinary Disabl iiﬁy AM,780.00
Eunense éi;%f Adninistyation ﬁég‘%ﬁgm@
Interest On Income yi&‘?sﬁg
Seficieney In Investnents
And Intexest Pund e
Prior Bepvige feenpity Pvaposss | 18348 0900
Total City Contpibutiong 2:610,8%0,38

ool o Iy iR
Bongd Irte 3;"%5%%* ;%5&3;%@*4@ “
Loss .
Bord 1,008, .5 —_— g%&»%s . 6

Tobkal Income Un lovesteants

%;?ﬁ%ﬁéﬁﬁaw

' Ex% 3”53,‘,‘:3 ‘*

Alss  fHOr

NET URUPSS Proosr ovPs e X



Page %,

1T WA

BURRIEs padin

ﬁmﬁéﬁﬁsﬁﬁﬁfﬂ BYRRE SA97 , BA0 48
fonuitisg-lidowg 190, 980,.8%
Compurastion Widow's

Arowitios Te?91 17
{hild¥s Aomultics &;é&%gﬁﬁ’%
Bty Digablliity , A
Bereiite B1,380,.37
Dedingry Meebility o

ﬁ? 1 3

i.%& o .
% '§$?%ﬁ§§§¥§$

PrrEnsgl o9 &
%@Es‘%x‘%%&ﬁ
Legal Servien
Aausetdd
Wediewl Fxan %mﬁﬁﬁﬁg
Reddoal Services
Agtusrinl Sexvices
Fpinting 50, N
Paglage B35, )
’fﬁ};ﬁ@hfmg AN, D8
?*imgai?sﬁﬁ W Burety
Bordg
W fice &
LGSR
Repaire
Wiavellenvous SR 3 3~ P, [§
Total Euponge OF h o A
Admindstyation &&*ﬁwtﬁg A

;iﬁﬁ?ﬁ% g

TOTRL ERPOOOETURIS VEAR 1084
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Exhibit v
Fage 9.

LABGHEASY AND RETIARWINT BOARD DMPLOYLOBY AUITY Al BLrIY PUVD

SURPLUS BALAKCES DECUMBER 31, 19%4:

Annuity Fayment Fund $ 4%,103.78

Expense Pund o

Investment And Intevest Pund 0

Qrdinary :z»m:as,m! Fund i 0

P‘;in&;&win anomity Fund oS l08, 297 .92
o |

$8,618,194.60

SURPLUS BALANCES JARUARY 1, 19944
Annulity Pevment Fund £ 594,530,895
Exnenne Pund A
Investaent And Interest Pund
Crdinsry Dissbiliity Fund
Prior texvice Anmulity Pund

Total e D81, 729,15

NET GAIR YEAR 1954 CURRBENT OPPRATIONS

Eﬂﬁﬁ




Exhibit *C*
Faye 6.

| LABORERS® AT RETEATMENT BOAAD BMPLOYEES' ANNUETY 4D BENDTLT FUND

mgﬁ BECAUGY GF AWNULTY AND
Boratie iviove smmuter
ayee ants
Hoxtality Employecs® Annuities Flxed
Bortality Widow Annuiisnts
Hortality Wives' Annulties Fixed
Exenss Contyibutions On Refundges
Prior Service
Excess Contributions Un Refundgee
Age and Bexvice ,
fincwss Contributions When Annulties
Ape Fined 7
Pefunds After Plxed -
ﬁal#:iy Deduetions After Fiwed
Gair Becsuse Of Ssfeguards

Anruity Payment Pund Supplus
Teaneferred Te Prior Service
“Annuity FPund

INTEREST oW BALAWE OF JOURRY 1, 1904
Arnuity Peyment Fund Account
Deficiency In Investment And

Inter«st Pund Ag¢gount

Total Gein Becavee Of &ss;aita

flesezve Pugpotes

TAX REGUIRENERT BMUBUCSREEy
Intexest On Deferred Ublig tiam
City Contyibutions For Defi
In Investuent & Intercst M
City c:ﬁtri!mti@m For Prior Service

Prior Yesx Adjustoent Toxss Necelvable
Total Tax Requiresent Purposes

Prior Year Adiustrents City Contributions
RET GATH POR YEak 1984 BEFOaT s0YTIHG WP

PRESENT VALUE OF ENCYES LIABILIVY
MEHIMUM ARLBTY YO NEW MEMBERS

CEUCTY:  YIneresse In Pregent Value

Excess Liabilities Minisum Anpuity

TOTAL HEY QAL Yiak 1964

2910,

15,5237.17
176,690,495
176,608,238

$ 15,781.29

§ 444,742,999

T % 788,517.90

199, 9M. 80
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. Page V.
Mi@&' AT RETIRERINY BOARD BuPLOYEESY AMRUITY AND BELEFIT RAD

CASH 0N TEPOSIT

ACCOUNT RECEIVASLE:
"m Dedustions Accxued § iﬂ.m;ﬂ § %g?ﬂﬁﬁ?

seellansous Fros Beplovee o %, 081,5
'fml Aggounts feceivable | .”!& ‘!F"'{‘ﬁls

INTEREST ABCEIVABRLES ‘ o
- Aggrued Intovest On Bonda 8§ 120,775.14 8 108,749.73 & 18,008.41
Agerued Interest On Tax

Anitieipation Waryants 43
Due Bond Interest Heeeiv, WP,
Tnm zaumu heceivable D

| xmswma

- Tox &nﬁmnﬁaﬁ Warrents
Bondssefiar Yalue

- BondgwePrepiums & m:;emu
Total Investuents

TAXES ALCTIVABLE (After
Deduction For iose &
Cost Cf canaetizmh

'tut 1

Het Taxes Receivable

. QROSE LEDGER ASSETS  $17.203.980.22
- LESS: ACCOINTE PAVABLE W
Miscellaneous To Bmployces § T8,770.27 &
Hilitary Serxvies Deduge , »
tion Exeosa ¥y, Refunds '
Total Acecounts Payabile

MET LIDGPR ASSETS



Exhibit "0
Fage 8,

BOARD EMPLOVIESY ARIULTY AND BEMUFIT FUND

LABORIREY AMD RUTIRE MY

POR SERVICES AFTER JnY i, zm:
iiﬁgiﬁf’? i’ii ?fé?é’i?%gi . : 3 5 X

Emol mms* Aendties Piued ﬁ&;@:& :ta@ ’m’isﬁx 1«5&:?1@:%-
Widew Annultants M,m.@ m. V62,47 " _
wives® &amit i&s Fimé B 10

5&%&? BRDLCTION BED AMusY ,
loyees % 4&33.551.&3 $ b.goﬁg
Wiwt 53‘: m;” I i 3 - _j}«'“ & r% Y ?,
Total Salary %ﬁtﬁmaim Fune X 009,929,102 '
CITY CONTRIBUTION PLBID ACCCRMTe

fonloyees L 6,393,629,60 ¢ 7,561,161,.41
Wives Of Ymployees i’ :?: 1;&&:1&&:%
&s;s;simﬁai Annuitive + J— _

Total City Contribution Fune 5 F.85).

SUBRBLUE nismnvies
Anpulty Payment Fund Agusunt §  294,530,.8
@:néﬁ' m%tx Pund Account -
Duty Dissbility Pund Aceount
Invistoent & Intorest Pd.Acct,
&rﬁmu Of administration Pd,

zg Bleabilicy Pund Asmt .
Total urplus Hesorves :

TOTAL LIABILITY AND SURPLUS Gl o
FOiL GERVICE AFTVR JLY 3, 1035816, 286 538 28
Fon BERVICE PRYICE TO B0 Y l; 3?353

PRION SEEVICE BB ACCoamiTy
Tetimated Uxonns Minimun

Ami’% Frovigion 3 i;mgaﬁ.&l ] 4,3%.431;% '
oyes Anraitonts 1,942,506,63 gtm 362,19

Wt es' Anmuitios Pixed m.msm +152,38

i&m*mitim Pixed ﬂ& @

Contributions Por Fonloyees
Contributions For Wives
Totel Prior Sepvice Pund
DEMUCT (Pex Conteds
Obligatione OFf C ﬁy For
Prior Sexvice Cpedits ,
NET LIARILITIDS FOU sinvice
©OPRIOR YO JULY 1, 1998

TOTAL WET LIARXLITIER AMD
- PUND BALAVCES




Eahibite “E©
Yage 9. !

LABCRERE* AMD RETIREMENT BOARD BMPLOYELGY AMGULTY AND BENCFXT FURD

BALANCE JANUARY 1, L9084 PER BOUKS

RECEIPTE:
Salary Deductions
Intorest On Bonds
Installments On Taxes
Hegeivable
- Beeurities Matuged
. Tressurer®s Recsiots
" Caneelled Chocks
Total Hscolpts

ﬁim&iiﬁm&i s
Annuitiesesboployees ‘
Annultieseeiidows
AnnuiticgesChildeen
Opdinsry Disability Benefits
Duty Disability Benefite
Refunds

Orerating Fxpenses

mhntﬁ Coupon Returned

B/E Bond BHeturned

Gecupitics Purchased Far Value
{(Piscount m* I Lo
Presive 5,625,00

ma Interest Pupehassd
Total Disbursesents

Ixeess Recelpts Over Disbursssents

| 1,818,1
9,550,000,00 —

BALAMCE DECEVMBER 31, 1904 PEx BOUKS
Cutetanding Checkg-wlegenber 31, 1954

$1,651,101,47
27

by *
2,783,190,90
120,000,00

#,203.12
11,542,009

$249,960,02

65,004,787,22




Exhibit "F*

LABORERGY ARD RETIATEECYT BOARD BNPIAVELSY AMMULITY ARD BERUFLY PRD

§

ingollected

24,548,10 §  24,TV7.67

Estinate Fowy
Loss And Cest
ﬁt@ﬁhﬁ&m

31,932,038

Additional

Total Estie

mate For

Loss & Cest A
Of Collsgtion FHegeivable

24,540,100 §

31,908,111
+996,16
29,736,596
40,542,357
69186569
92,340,232
92,087,12
60,354 .37
T0,690,44
B, 204,58

7751564
72,640,50

- Het
Aggounts

SUODODDOOC |







