LABORERS' AND RETIREMENT BOARD
EMPLOYEES' ANNULTY AND
BENEFIT FUND
ANNUAL STATEMENT
DECEMBER 31, 195%



DONALD F. CAMPBELL, Jr.
CONSULTING ACTUARY
188 WEST RANDOLPH STREET - SUITE 820

CHICAGO 1, ILLINOIS

TELEPHONE STATE 2 -~ 1336

) _ ) Decenber 10, 1956,
The Betirzement Board of the Laborers®

and Retivement Beoard Hmployoes!

Annuity and Benefit Fund,

Chicago, Illinois,

Gentlemen:

, This is to certify that the snnusl sistement of the
Laboxera® and Hetirement Board Emplovees' Annuliy and Benefit
Fund as of Decsaber 31, 1955, appended heweto, consisting of
iy exhibits, as followst

Iitle

Assets and Lisbllitiss
Income and Expenditures
Galin and Loss ,
Comparetive Analysis,..
Angets and Lishilities T 8
Cash Reconcilistion 9
Toxes Beceivable 16

wmm Uog>

i to the best of my knowledgs and belief & true end correct
atgtﬁ§gg§ of the affalyrs end ¢onditions of said Fund for the

This statenent has been prepared from the books of
the Fund as substontliated by ocur letters of reconmendation to
the letirement Board.

The 1lability in the Prlor Service Annulty Fund Acge
count for the minimom annulty provision has been estimated,
1% was based on actuerial tables obtained from the opersting
axperience of an annulty end benefit fund with a eimllar ser-
vige and is based on three psr cent intarest and present sals
ary scules.

Respectfully submitted,

DFC*mac






Exhibie “a*
Pags 1,

*

ORENA® AN BEYTREMENT BOARD BAGLUYERS® AMNUTTY ASD BIREFIT PUMD

AS OF DresuBER 31, 1988
CABH CN DEICSIT $ 893,779.67

ACCERTS RECTIVADLE ¢
Sgplary Deduetions Acoryed
Hisenllancous Froe Eopleyess st Ba 293,05 __ |
Yotal Ageounts lecelvable 139,546 ,70

INTEREEY RECTIVABLY
Agcravd Interest Un Bonds & 132,004,009

Pue Intewest n Bonds — 2 I
Yotal Intervst “eeiveble 152,004 ,.0%

EHVESTIMSTE S

- Bendgewiar Value :
BondownPrenives and Digeounts A8 0T 8 o

- Tetsl Investuents 21,000, 922.7%

(YAKES RECIIVADLES

Year
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Hesorve Hak

Loss  Tewvs Receive

| ' e et pminnieoor it A f"«;f:: o §* ARG Vs egessi s
1046 & TT606,58 8 TV, 015,64 &

1947 73698062 72,640,90

Ungol Ingtod
_Gfkmen

<15 et S R b e g

18

Bat Texes Receivable
GROBE LELGER ASSEYR $96,607,563,42
Leas A CURTE PaAYARLE g
- Biseullancous To Beplovess
G&

Ixcens Pros Refunds et B0
¢ Totsl Aevaunts Fayshble B 182 662,00
BET LIDORR AN DICHEBIE %), 1908 B8, 457,604,51

Pregent Volue (f Puture Contyibutions
Poyable By City For fussews Deficiengy
RET LEDOER AND DIFIRRED ASSYYS DICEMBI 31, 1908
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Yor Tesporary Ywpvloe
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Totel £ity Csptributiong

53,400,941 .61
"aa3, 941,99
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Exhibie "C®
Vvage 8.

LABGRE RS ’&?ﬁh BUTIRIMENT BUOAKRD FUPLOTEISY ABUITY A BIWFIT FOD

SURPLUS BALAMCES DECIMBEL 31, 1900: ,
Anrulty Faysent Pund 1 W.i-ﬁ.‘%
Expenue Fund
Crdinaty Diaanility Fund 5
pedinery Disabilit . |
Prior Sexviee &mzty Furwd w0, 005,82 |
Total 58,904,478,32

SUEPLUB BALANLEES JAEARY 1, 1905

Anpulty Fayeent Pond § 45,100,798

Exponse Fund , ¢

Investment and Intepest Fund e

Ordinary Disebdlity Fund K-

Prior fSewvice Annuity Pund SN0 ,

Total S8, 190,86
BEY OS5 YUAR 1989 Cunsiay opthaTiosg




Eahibie *c*
Page &,

LARGHERGY AND BETIATRONTY BOARD BFLOY BOY AUITY ARD BINIFIT PLD

GAIN BICaust oF Aary
AND xi;g ?Swiﬁ-«%&t "
Hortality oyee Annuitents
Hartality Booloyees® Annultlies Fined
Hoxtality ﬁim Annultonts
Beytelity Wives' Annultles Fined
Exeess mtributiw m fafviniges

frlor Service
Exesny mm&m&iws n Refuniges

Age and Se
Enenss ﬁamxshmam Whern Anrwitiea
Ape Fiuned
Befunds After Flwed
uh&x‘ Deductions After Flued
‘otel Galin Because OF Zefequards

ﬁmﬂ Payment Fund Burplus
weifersed To Vrier Sesvice
ity Tund

INTRRESY G BALAMCE OF JAMURGY 1, 1988
Annulity Paysent Pund Account
Deficionsy In Investoent And
Intercet Fund Account
Total Gain Becsuse Of Susplus
Heserve Furposes

TAK ABQIRER:NT PURPCRIEy
Interest On muw@a Chligetiong
City Conteibutions FPor iifitiﬁml?

In Investaent & Interest Fund
City Contributions For Priew
Bezvice Cgpdity
Taxes Hegeivable

Total

Priop Year Adiusteente~~ity Contyibutions
HET OAZM POR VIAR JOBD BEFLY SEYTIMO B
PREGENT VALUL OF LXCRSS LIABILITY
IR ALETY TO Wiw Blunias

DEDSICT s Inevease In Pregent Valus Uxesss
Liabilities Minieous Annuity

TOTAL vET DOBR YEA: 1998

R&gﬁ%.?&
152,368,91
l”,“’.g

16,600,010

$353,598,37







Exbibde 5%
rage T

LABEREY b AUYE:

NERRY AUSTY AvE BIREPLY M

CASH ON DEFOSET

i BECEvaBLE
Gales g Deduetions Acepund § B0,097.,92 % #0075, ¢ 911000
&isﬁ imm From Eow S, . £ ot ——

t&i &ﬁm&%g necatvebie 1. 4

i%fé‘ﬁ"ﬁ_ 2T BYUIIVARLIe " _ _ -
| g Interest Om Bonds 8 R0G,V49.73 & 199,804,09 §  04,004,.0%
Agepuet Interont on Tex
amgamsgm saprants €

Due Bosd lstagest Teeslv, .
‘tﬁ&i Interest deenivable T 100 940,70

: SWE’ LIRS : , , -~ _ »
C Benduesiar Value ' B17, 850,000,000 $24,)1
ﬁ;ﬁ:rm _Q_ Digcounts .. S8,000.00 ...}

TARES ATCEIVAIRE (After
Dedugtione For Loss &
Cost of Celivetian)s

j fsﬁzz?g iﬁﬁg&ﬁ{f»; e ’ e S _’ \ ek ,
E SRS T Wiﬁt m i%ﬁ A N, o :

ﬁxm& Fpoe Befunds ian. 19
‘f;tal Aegaunts Payable ‘
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Eahibie Yo
Page 8.

LABGHO A ARD HETDATSAT BOASD TRPLOVEDE' ARNUITY Aub BN FIY FBD

mew 3{&?&*¢;ﬁ¥ g-igi g? &&’, 8% ‘:"-; "

:wim ?multﬁ:n _— ¢ x.m.%;g 3 i.m.ﬁ%‘fg 4 gﬁ.ﬁ;gag
W‘ fnnulities f LY & Mo
Widew Annultants 23‘ na:&? '%‘%fﬁ 240,689,%4

Bives® Anpulties Pined
Total “nrulty Paysent Pund

BALARY DERLUTION FUND ACCOUNTY
wte OF Eeolo $ &
v .

Total Salszy &Aﬂuﬁﬁmx Pund  § 5,

£311Y o Tnﬁﬁ%ﬂ‘t WOFUD AT

Seployees $ 7,861,101.41
ﬂm ﬁ '» ‘ﬁ:i%:iﬁ

&nglw’%ﬁ Amlti» 06 060, a6
Yotal City fontydbution Pund 3 0,404,408 .03

O BURPLUE BEEDIVES:

Annulty Payeent Fund Acgount §  456,102,7%

Child's Annuity Furdd Acsount @
mw i}iu&éiit Fund Agesunt o
Investoent & ;mw&i Pdget, G
Ewconse OF Aduinisteaticn Aeet, :
Opdinaey Disebility Fo, Recty o G
Total Sursluk Yesepves

TOAL LIARILITY Anl WRRLLS BYsE 9&&!‘%% -
BRINVICE AFTER JULY i, 1935 Al Gan. 27
POR STUVICE PRION T JULY 1, 19095

PRIOK SEAVECT FURD ARLCUART e

Betisated Exeess Minlous

Annulty Frovision & n.m,tm.m $ A,502,200.80 8 216,771.,0%
Emplovee Annuitents 2,009,362,19 2,306, 910,% T 008,07
Brployess® Aonultlies Fined 96,153,238 m,m:%

Widow Annultants 1,761,232 TV 809,02
Wives® Annmities Piwed A0, 705, m;wl-.%
1,301,460,04

Contributiong Por toployess
Contribuiiens Por wWives
Yotal Prier ¢ %owgn Fund

PEDEY (Pey Contaa
(hligations OF Clty Fox
is*r&,a# Dervice "pedits

MET LIABRLITIVG Spavice
3“?21&3%&. % J’E:Pz ¥ l‘ &m

YOTAL 30T LIABRLIVIES A
B BALAMES




Pxhibit *p»
Page B,

BOEEREY AMD RETIADMENT BOAGD DAPLOVECSY AMNULTY A0 BONRFIT PUMD

BALAWE JARBEY 1, 1986 I8 BOORB 5676, 711 08
RECEIVIG
Sslayy Deductions £1,050,49%,3%

Interest on Bonds 877 ,99%,90
Instelloents Un Tawes

Regeiveble %,m .&%b%‘%
Begurities Yatored
?ﬁmﬁ Recalipts a.s;:.w

m:;m!; Nﬂ@ﬁ heeke IR <. £ L. ) 4
Total fageip £5,105 651,27

DISBUR BT

Anpul tleseslins loyeos ¢ B0,506,99
Anrpltionwetifdows m,m,w
m&%*cwhﬁﬁm §,0524,90
Updinary Digability Bonefite 1%,31*“.&&
Duty mmi‘;l%ty &mti%n 66,597,900
Heiunds mv,gw.%
Operating Duoonses 62,761, u

fiecurtities Purchensed Far Value & m OO0, 00
{Discount SA05,075,00 Prontums * 400, 875,00

Acerued Interest Purchased PHE3R,.10
lmged theeke G & W%
Totsl Disbursesents

EXCPES DISUUSS NTS OV BECEIPTE

BALANCE DECEEBER 81, 1988 Pre Boxs

{atstending Checkes~Decenker 33, 1960
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Exhibiy "F

Fage 10,

FABDREREY AND BETERYEENT RONGD BRLOVEES® ANMURTY AND BIRiFLIY PO

il

T7,606,58 €

T3,69%.62
88,654,50
90,610,799
200,478, 08
W0, TTT 0
243,487 ,1%
238, 9099
I, 055,48

Lo

Esticate Fer
Lose and Cont
of Call

sotion

Wh, 61,97
736, 880,97
1,206,084
E, 390,00

96670
3,472,999
¥
8,715,632
4]

B ,5802,00

Total Eatle
wmate For
Less & Lost

Of Collestion
W Vb Yot 17 T

TT. 515064 &

72,640,590
67,0816,14
89,361 .41

238,91%,00

29, 777,56

296,850, 97

300,674, 67

244,099,59

MNet
Assmunte,
20,94
1,08%,.12
#5641
1,948,808
1,563,0%
.
6,636,118
PN 18
95,523.09

2 .284,93,00

e 28, 00800 2,670, 949,46
goE \.‘,
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