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DONALD F. CAMPBELL
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The Retirvement Board of tha Laheraza’
and Retivement Board Employees'
Aanuity-and Benefit Fund,

Chicago, Illinois,

Gentlemeni
This is to certify that the annual statement of the Laborexs' and

Retirement Board Employees' Annuity and Benefit Fund as of Decembex
33, 1956; appendad harete, consisting of six exhibits, as follows:

éanuafy'la; 1958,

Assaﬁs and Liabilities 1 -
Income and Expenditures 3 -
Gain and loss 3 %
Comparative Analysiges=

Assets and Ligbilities 7
Cash Reconciliatdion

Taxes Receivable 10

is to ﬂha best of nmy knowledge and belief & true and gorrect state-
ment of the affairvs and conditions of sald Fund for the year 1956
with the Fund balances and liabilities computed in accovdance with
the provisions of the Act.

This statement has been prepared from the books of the Fund as sub«
stantiated by our letters of recommendation to the Retirement Boaxd,

The lisbility in the Prior Service Annuity Fund account for the minis
num annuity provision has been estimated. It was baged on actuarial

tables obtained fyom the operating experiemce of an annuity and bene»
fit fund with a similar gexvice and is based on thyee per cent intey.
est and present salary scales.

If the entire Fund were valued on a_three per cent interest basis, the
Combined Annulty Table of Movtality, and the abovée stated actuarial
Tables, I estimate the veserve deficlency would be increased by about
$1,600,000.00. Undexr presemt conditions and the above stated age
sumptions I estimate the resexrve deficiency will be amortized around
the year 1979. A more gecurdte estimate af the lisbilities can be
made after the efifects of the vecent amendments. have had a peviod of
time over which to operate.

Respectfully Eﬁhmiﬁﬁ@ﬂ:
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