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The llet1%e.ment Bo•11d_ ol '~•· · Iiabo:ttei:s • 
and l«lti:.c•euu · ha•d lmployeef• 
Ann1d.ty,,..4tld Bentftu runa, · 
Ohif.lago, Xlltnols. 
Gen#lenenl. 

WI\£$ f.• to ce11ti:fy tha# tbe ~ual s~altweimt tf the ·i..bol:•l'A.l• and 
a.uti:ement ltal1d ii:mploy•e1* ~utty •4 leoefl.t i\mfl •• of »•e•'be; 
311 1956, a)pend•d he-.eto, co.nat•tlng of stK $Mi.bL•11 •• followiu 

~,lliiill; i iltil·;; . 
, · ~;: · · .t\1t1ets anc.t tJ.abtltt.tt•a 

I Xncouie «td i~etu:lit~~·• 
~ ~a:f. .· a't'IA "-"""'a. 
v v~·.:ll """'*"' ~~v 
I Co-.aita.ttive .&lalytd~t••• 

MIGta and Ll4btlitt•• 7 ·~ s 
s Cash Jleconct1iat£on 9 
r l•et &ecetve.bl.e 10 

is to tbe b•tt o:i my knowl•dge_~u. b•lle:t! a t;:tUe $.ld. cqrt:r.-eot •t•••~ 
tnGl\i of the aJU!\atn 41\d con4tt1on• f>f tJai4 Fund f(l)l' the yea~ l.9i6 
wit.h th• itmd ba:tanQea @d ll•bil.lules ~$l\lputed in acc•11deno• 14!.th 
th$, pto'1£1t.on• oi the A4t:.• 

lhl$. suatemat. ha1t been pxi~pa,;ed. ft'Qm ithe book(* of the fund as $Ub• 
atantlated by out letter:• Qf ruQU!lnenctaeton to the l\etd .. ll'entent JQatd-. 

The ltabt1ttr in the Ptt..or Sewi•• Auuity J\ind «ocounc fol' .the ·mtnl .. 
mwn annutty p~ov!•ion h•• 'been utbnated. St was ba$e4 on acttua..wia1 
•a:b.1es o'bUAined fai:om the ope~at;tng enpttt1eil<;;t of a lnn\ttty an.4 beit•"' 
ftt fund 14.th a similt.11 eewtce IAnd la baaed on tht:ee pet oentt intet• ••t# and pl,leseuu sala:t:y s<:alea. 
lf t:he .nt:lwe. Jund wete valued Qn a-Uhr.ee pew cf.'m.t inteirest 'basl.•1 the 
Gom'blned Annuity Table of Mol1t•litty;1 mld th~ abov• $f£•tt4 actua'fial· 
Table$-,, I . eattinau-. f:he 'lfl&e:we d.eftetency would be 1.n<:t-eas•d by about; 
$11600 ,ooo .oo. Undelii p11tes•l't $0UdtC1ttons and tAe above $tated as• 
svmptlt:Jns l estzitMte the ire1ene def!ctenoy wtll be atnot'tlze4 atound 
th• ygr.- 1979.. A ~:re a.oetit:ilt• ••ti.mate of the ltabilttie1 can be 
made aftex- the effects ot the recent amendments have had a pe>:iod of 
tttme. ovtnt whieh to operate. 
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