
LABOitERS 0 AND RETIREMENT BOARD 
EMPLOl'EES fi ANN"uI'rY AND 

BENEFIT FUND 

ANNUAL STATEME:NT 
AS OF 

DECEMBER .319 1958 



DOI~AI,n gi a CANPBELI 
C1n1.•·rnl ting A~rl;uary 

139 W~:t~th Glru:>k 31:.;,•eet 
;sm. -te ;m11 

Ghi©ago 2ii ::n:tl.n<!i-j»s 

The Hetiremar.~t Boa:l.'d of the I.alJOreTs a 
and Retiram011.t Boa~m Empl~yeesfi 
Ar&m.d:i;y a.Yid Beneti·~ Ft1nrl IP 

Chi~agog Illi~@iao 

Thir:i :ls t@ oortify that the an1f.!.ual sta:ternent of t.he l~\borers 0 rum 
~t!Lrement BG.ll'd Employeem0 Jrmm:.lt.y and Benefit Ftmd as o.f Decembeit~ :31~ 
1958~ appe!1..de6l. h!a1·t:~to, consisting of' aix exhibits:» as follovJsg 

Exhibit ·-
A 
B 
c 
D 

Title 
~~ 

Assets e:nd 1iabilitie5.eo••~e·~~··•*••~•·s~·~l--2 
Incoma and Eltpenditurseo••oe*•~••@@wo~••e~•~s~ 
Gain arid I~oss~ 0 0 ti!@ 0 Cl). 0. 0 °' 0 0 Ct e. ell. 0. & qi GI .. @ .. e 0. oil e ~ 
Compe.rati ·ve Analysis--=-

Assets and Liabili·ties .. ., .... .,. a ..... ~ .... ., .. 8 a .... 0 "7-8 
Cash R~conciliation •••••• @$•G•$•e••~·~o•o•••@ 9 
Taxes Receivable~e~•·8~aw•e•e•~~•eo@~~•••Y••@ 10 

is ·i.;o the best. of my knowledge and belief a true and <lorrect st,atemsnt @f 
the affai?s and conditions of' said J?und for the year 1958 with the Furi..d 
balancss and liabU.ities oom:i::iuted :1.n acco1>tlanca with the p:r.ovisior.ia of 
t,."'le Aeto 

Tllrl.s statement has been p1>epared from ·t.he books of' the Fund as sub­
s"G!!.n"G:la:t.ed by O'lll' letters of raoomm.ande:lil1t>n to tha Rati1-emsnt Boardo 

Th0 l:tabil:lty in ·rJ1e Pr:i.or service Annuity Fund s.ccotmt foi"' .. roe excess 
li~1dli ty dt'ie ·t-o the minbnmn aimui ty provision is based en act1w.ri.al 
t1ib/.£! s obt.ailwd from t."la opex>ating e:apet"ienoo of' an ann1d. ty and bena fit 
fum1 with a sim:i.l.e.1• sen:ioeo It is also based on t'hree pa1" cant in:"oorest 
ai"'ld present oolal"Y scale So 



H' the Funii rifl l:labil:J.t:i.es were eomput.<3d cm t,hi]) a~sma1.>c.1on ol tJ1:i:>®a pex• oont. 
iu't,s:t'es·t em'l'.'.:lngs, the Gomb:tned. .A:nm.d:ty T4ible of' Moo_,t,,-U:i.ty:ii p:reoon'c sa.h:i.1'r 
sc~~los:; the ae:t>v:fo,3 tab'.lii'l used in ©<!:lmpu·!;ing i;ha e:irooss liab:ll:lty for the 
minimum annu::lty p1~0-vi.sio:us~ and the entry age i101T.isJ. method of f'tmding 0 
I ea·tim2:t1a ·th~d• the~ reser'ue deficie11cy shoe on the e;~taehed Balance Sheet 
would be i1'.\aI."aa:md by abort·~ ~~f~~800~000o00o 

Based on th.e p:re€.mding ~smUiiptionsAi tria Fund m®mb©1•sh:tp# and sWJ.a1'"iea as of 
December 3111 1958!) I sstimatia t .. hat a yearl.,.y ta~ levy of $3 11 500~000.,00 vdJl.1 
amoi, ... i:iize ·t;t;,e total deficd.enoy by ar,,-mnd ·th® year 1962., Thia is about three 
y3a:<:>a aft01• the ·i;h:lrty ye~:..r }J9r:too r$pscifi®d ~.n the Acta 

Future changes it1 ·the fa.t:rt,01•u isffe{.rt:;:lng the !llosts will result i.n differ-ent 
tax liavy l~qu:i.Tell.i~)l'l·~so •rna i>a-00 of fu.tur.a :retiremeE\lta and i;he e.mounts of 
fu·ti1ra sala .. r:11B?s f.l.I'~ majo:;;• factors in this :r..9spaot., Tm rate of interest 
aa.1~1:1.nga on tbs '.l?1:md tl a assets is sJ.r;o an important f'ac·l;oro Th:al Gain and 
Los3 Exhibit indioatas improvement in mortality rates ruid g!'e~;oor numbers 
o:f' members retil":i.l!g o 

If' r€rtir.sman-G rare is co1r&in:ue to incr0aBe and raws of mo1,,tali t:;r eont:'l.!\lw ·oo 
dam.~a.ae a11tl @th©!" factors reIP.ain Dl"B.@tioally the same as at pTe S@lnt a W: 
ls'V'jr :ln e:ii:cesB o:i:3 th-3 n®ceasary inci:<ease s·tated above 'i:Tlll rasul.to 





~;;:*7:~~_.lJi t S:. f,\ ~ij. 
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GASH ON DEPOSIT 

AGOOUTu'l'S REGEIVABLEg 
Selru.-y DtM.1m~rC.ions .Accrued 
MisoellanBous F17em En"iployees 

Tc·tal A cecunts Receivable 

XNTEREST REC~IVABLE: 
.iieeru.oo I:rute1~st on Bonds 

Total Interest Recaivable 

INVES'fMENTSi: 
Bouds - PaT Va].ue 

$ 183,3l.3ol9 
..,,..~~J.QQ~; 

Bcm.ds =- PremiUIDs anr1 Dise~U!Ats 
T@tal !nvestm~nts 

l€SW 
of 
!:~ 

Reserve 
For Less 

Unc\llllt'Hrt~d And C@rrt 
Tfil~s Collect:tons 
~~"'~ 

Net 
Ta-res 

Receivable 
S2:lloo~~-~ 

19&~ ~ 87,7S2@69 $ S7~7S2@69 $ 
1949 S9~966o45 &Jl,S52o40 
1950 233~663 .. 75 2)3~123 .. 17 

0 
114 .. 0;; 
St_J).,;8 

1951 2589629039 258~38&,o lYf 
1952 216~30~ .. 61 215~319006 
195) 203D77J~60 202,400.94 
1954 183~564a93 1S2~'.306o55 
1955 . 273iS21.,75 229:J6?S,.76 
1956 256~82So31 2l5,32la09 
l9&J'/ 2c;Op354 .. 55 229w6?0o£~i) 
1958 ~@Jl&Q 2 .ml 
Te,.tai~~1 iiJl~n& 

J.l:iet TsiJ1es Reeeiw.b].e 

mwss LEDGER ASSETS 
LESS: ACCOU~S PAYABl.Jii~ 

Miscellan.~ous to Employees 

244082 
985a55 

11)!372 .. 66 
1@258.,,38 

44~142@99 
41,507,,22 
6-0~bS,4 .. ll 
~ 

rJL\li ta:ry Sernce Doo:uctions ~ Excess Refunds 
Tcrta.l 



FOR SEH.'!JICE AF'fI!:R JUJ,Y l, 19353 
LIABILITY RESERVES~ 
JGOOJITY PAYMENT Ft.HID ACCOUNT: 

Employee Annuitants 
Employee ..!hYAU:l. ties Fixed 
Widow Annu:tt.a.11ts 
'l?°i"'J'asu Ammities Fi.xec1 

Total Amini t.y Payment FUn:d 

S.1\L.'h'l\Y DEDUCTION FUND .acmcrum: 
Employees 
Wives of Employ~es 

Total salary Deduerl;:lon Fuml 

CITY CONTRIBUTIONS FUND AC.KJOONT: 
Empl@ytlas 
wives of E.~ployees 
Supplemental Am_mi t.ies 

Total Ci.ty Contribu.-t..ion Fund 

SURPLUS RESERVES: 
Amm.i ty Paym;flnt Fu.rid Aec;,:,unt 
Child~ s Anntd:liy F'Wlli Aeoount 

. Duty· Diaabili ty Fur.d AC@(;!U1lt 

Egp~nse ot Adm:il!list.ratio~ A~@ount 
lnve s1il'll.ents and InteTS st ~lillld All:leount 
OrdinQry D1aability Fund Aecount 

Total Surplus Reserv®a 
'l'OTAL LIABILITY AND SURPLUS RESERVES 

FOR SERVICE AF'l'ER JULY 1, 1935 

FOR SERVICE PRIOR TO JULY lgi 1935~ 
PHIOR SERVICE FmlD ACCOON"Ti 

Estimated Eltoosf-J Min.ummi 
Annuity Provision 

Employee AimUitant~ 
Erirployee Annuities Fi:ii.""ed 
Widow Annuitants 
W:lves Anmrl:tias Fixsfl 
Contributions For Employeaf! 
Contributions f'01• Wi'l'JGs 

Total Prior Service Fund 
DEDUCT:: Obl:igatiOl!'iB @f FUrtd For Px•ior 

Ser\fic® Fu'K'id LS.abilities 

$ 2~1ss,a,6 .. 01 
2,021,669 .. 68 
1,127 ~t..30.,32 

__ 7.,9~~~ 

e11llo93)}982 .. 02 
J.&71.2m.M.~~ 

$ 911,3950 70 
0 
0 
0 
0 
0 

~'.o."!IE"!R\_Li ....... .....-

~~ 5,052flS86.,;6 
3,2s2~4ss .. ;s 

223,161022 
744~776.73 
45.4.,150071 
894~"'147 095 
-~~ l0,989,S35<>16 

~~.,_'ll?~20~) -=~=2J2.~867_11,." 

TOTAL NE"!' LIABILITIES AND FUND BALAWGES DEGEr-.:BER 31, 1958 



l,.:IBOf~~IIB rr AND RETIPt.EM<aJT BOARD 
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BALili1Y DEDUG;fYOi'l'Sll 
Enrployees 
Wives of Employees 

Total Salary Deductions 

P P.ThlENTS BY EMPLOYEES 
FOR Tfil\~PORA.~Y SERVI GE 

PAYMENTS BY EMPLOYEES 
FOR REFUND REPAYMENTS 

CITY CONTRIBUTIONS: 
Employe0 A:i:muitiee: 
Wife Amrui tie a 
Child Anmi:i ties 
Duty Disab:l.li ty 
Orohli.u:-y Di se.bili. ty 
Expense of ~drninistration 
Int.sl"0st On Inoome 
Deficie:m:.1.f In Ourrant Req-~d.rements 

Total City Contributions 

:rnooME ON INVESTMENTS:! 
Bond Intel'~at 

Total Ineom@ On Investments 

TOTAL INCOME YEAR 1956 

TOTAL EJ.'.PEMDITURES YEAR 1958 

JI;XOESS :nl!COME OVER EXPENDITURES 

83 1126Sal4 

lv650,..(~8 



BEl'JEi?I'l:S PAIDi: 
Arn1td t:te s • .,. ~·i'.il~:>lOJ.<iefH:t 
Annu:i. ties ... Widows 
(fompemsation W:ldowse Aitmu~.tiaf.l 
ah:lld o a Anmrl:t:le s 
Duty Di sabili t;r Ben~Jf'i i;s 
t)Tdirm.ry D:<.sa.b:ll:l 1;y Benefits 

~~otal Benofi.ts Paid 

EXPEUSTI: OF AilM!NlSTRn.'l1ION: 
Sru1a1•:las 
:Legal Serviooa 
.Audit 
!Wedical Examinatioo.f1 
itiedical Se1>vi<ma 
ActUB.ri.al Dapa1;1;.;nent. 
Pr~.nt1ng 
:-?osUi.ge 
~relepholfl..® 

R®nt 
Premitm1a On Sv~ty ECfilds 
O ffi&;;e Supplies 
Off.iee Equipment s,m Repa111:":s 

'l'otal Expense (!•f Administration 

$ 31£),t,.15,,24 
2;t,,.44s .. 51 

5,.804 .. 90 
11,722 .. 64 
71,739 .. 2.3 

-~..25§,&,~ 

$ 35J2'76ol8 
3,000oOO 
3JJOOOeOO 
3,000 .. 00 
4,495.,00 

23,879 ... al 
1,620 .. 61 
J.,1101.100 

420..,.30 
L:-,235 .. 48 

218 .. 80 
11'0llo46 

-=-•-W<d :ti .a.E 

l!i:r: ~dJ,,,. t ~fj f1 

J!~~gt;J 4a 



GAIN AND LOSS 
~-- ....... 

M1> 



E:irhib:lt, nc•i 
Fe,ge '.).,. 

I,ilJ30XlERS 0 AND HJi~TIREMIDTT BO.iUID EMPLOYEES o ANNUITY AND BE~TEFIT F'UI'ID 

SURPidUS BALllNfJES DEOEi'·:BER 31, 1958: 
Amud ty- P a;/men.t Fund 
Expense Flmd 
lnvestmant an-1 Interest. F'und 
Orditta~y Disability Fund 
Prior S&rviM Annuity Fund 

Totd 

SURPLUS BAL.lli-IOES JANUARY l!i 1953: 
Arm:ui ty P ayme11t Fund 
Expanse Fund 
Investment and Interest Ftuld 
01-dinary Disability lrund 
Prior Service Arumi·&y Fund 

Total 

~jlSS 

~~ 

$ 911"395 .. 70 
0 
0 
0 

~~~ 

NET {LOSS) "fEAR 1958 CURRENT OPERA.TIONS 



AriALYS!S OF GAIN AND LOSS 
==--·~ "" 

Mn~ BECAUSE OF .. \!~mJITY AND 
BENEFIT PURPOSES: 

Mcrrte.lity Employee A\'llluitants 
MoT"t;ali ty Employees o Armui t:i.e s Fixed 
Mo1"'tality Widow Al'lnllitants 
Mortality Wi"ii'es 0 Annuities Fixed 
Excess Contributions On Refunds -

Prior Service 
Exaess Contributions On Reftmds -

Age and Service 
Excie es Contil.•ibutions Whan Annu:i. ties 

Are Fixed 
Refunds After Fixed 
Salary Deducticms = Aft.er Fl.xad 

Total Gain Beoause Of Saf'eguards 

$ (89,890030) 
(27 ,60.3 .. 51} 
(10,772 .. 66) 
(490326099) 

12,808<>43 

272,5~.2o49 

104,417 .. 78 

A .. P.F .. =e 1::;;:::: 

A'W1UITY PAYMEN'r ~1J1'ID SURPLUS 
TlUil'1SFERUED TO I"' & Io FO~ 
AND p oSoAoFo 

$(239,711 .. 96) 
_CRl.411Q§2~~) ~~ 453.,.SQl,,f& 

INTE!lEST ON BALANCE OF JANUARY 1, 1958: 
An11.nity Payment. Fund Account 
Deficiency In Investment And 

In·tere st Fwld Account 
Total Gain Because Of' S'!.Wplus Reserve Purposes 

TAX REQUIREMENT PURPOSES: 
lnierest On Deferred Obligations 
C:i·ty Current Coxrl;1'.'ibution Deficiency 

Total Tax Requirement Purposes 

NET CfAIW FOR YEAR 1958 BEFORE SETTING UP 
Pm:m~rlT VALUE OF EXCESS LIABILITY 
MINIMUM ANi'TUITY TO NEW R'ffi.'MBERS 

$ 31,861 .. 44 

.J.239, 7Uw.92) 

DEDUCT& Inareasei In P1-esent Value Excess Minimum Amiuity 
.WD; Increase In Ta.Jres Receivable Prior Yee.rs 

'fOTAL NET (LOSS) YEAR l.958 

E::d::.ihit. ll(;TI 

X:'age~ 6., 

$(207, 785043) 

(265,012.,75) 
-=~~~~,Q 
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GASH ON DEPOSIT 

AGCOm.TTS RECEIVABLEz 
Salary Deductions Accriied 
Miscellaneous From Employees 

Total Accounts Receivable 

IN'l'EREST REO.EI'VllBLE: 
Accrued I:tTt~n.~st 011 Bondru 
Acc:r:"Ued Interest On Tax 

Antic:lpation Warrants 
Due Bond Ini.'8rest Receivable 

Total Int~:rest Rece~.vable 

INVESTMENTSll 
Bonda - Par Value 
Bonds "" Pl"Smitw and Di13eounts 

Tot1~l In:;r~istments 

'i:AXES RECEIVABLE (Af'Wr D®ductions 
For LOSi:J And (~ost or Collection)~ 

Year 1948 
1949 
J.950 
1951 
1952 
195'.3 
195£i. 
1955 
1956 
1957 
19;8 

Nert •ra.:r.~is Reooivabl.e 

GHOSS LEDGER ASSETS 

)~l~SSt AGCOUN'l:S PAYABLE: 
l\1!5.see11311eou.B To Ees., 
Mili ta:ey· Sia:t:"u-·ice Ded,, 

Exaem.:: From Refunds 

Tote.l Acoou.n:iis Payable 

WI!i'I' I.EDGER ASSETS 

~~Ti"!:~~A~ 
~tri..'11?.t.U iLJ..21:~~.J 

$ 178~773~'!1'1 $ 183,313019 
-=~~~~ 
~JmJ.i L~~l..a.2 

$ 135~5?'0a59 $ 169,00906$ 

0 0 

-- o~ 
J.__~&L~.2 

459,.90 $ 
1141)05 
540058 
244 .. 82 
955G64 

2,198070 
413 .. 00 

IJ7,222oM. 
82,978 .. 51 

2,655,675 .. 00 

0 
114005 
;40.,58 
244.82 
985 .. 55 

l,.372066 
l,258 .. 38 

44,142,.99 
41,507e22 
60~684 .. 11 

a:AW '="Q 
~ 

-2~~ili.&12aQ.Q 
!.k§OQ.~ 

~~~.,41 =---.;b2~il 
~1~.mJ.~.q.Q! L=i~~ 

Inerae..s(<1 

~~!~~~ 

$ 4,539 .. 62 
·-· 2l{L~~ 

~~~ 

0 
0 

~~~~,.. 

j~~Qi? 

$ (459 .. 90) 
0 
0 
0 

29 .. 91. 
(826.,04) 

Ble-5 .. 38 
0.3,079 .. 4.5) 
(4lgii.71 .. 29) 

(2, 5941'990 .. 89) 
..l!if?22~<~QQ 
!.,~~~ 

---11 
LJ.;~2~,g!i) 



FOR SERVICES il.F~tJ~kt ;rUI,Y 1:; 1935:: 
I.I.ABILITY I?ESERVE3~ 
.fu"'\f.\lfUITI PAYMEf.T'l' F'UMD AGOOUNT: 

Employee Annuitants 
ISmpl.oyeesa Ar.m:dties F:bred 
Widow Anw:i:tan.'t:.B 
Wi'J'Els 6 AnnuiM.ias rixOO. 

'I'otal An.nu:tt.y P eymen·~, Fund 

SA1AUY DEDUC'I'XON li'UND ACOOlJN'l's 
Emp1<:.>yees 
Wi 'J'el s of Emplo~ f3 

•.rotal Salax>y l)eduction F;u..nd 

CITY CONTRIBU'J~I og7 I>'UtID AGGOU1iT: 
Employees 
Wi ~res of Employeem 
Supplemental Annuities 

ToteJ_ Ci:ty Contributi.on Fund 

&'IJaPI.US RESERV~S: 
A:nni.:i.lty Payment :E"und. Aceeunt 
Ghild 0 s Annuity F'lmi Account 
Duty Disability Fund Account 
Investment aud Ir.i:1;a:rest Accc;mrt 
E:~J;~noo Of Administration Account 
Ordinary Disability ll'und Account 

Total SlL~plus Res®1"V'es 
TO-?iU, LIABILITY AND SuRPLUS RESERVES 

FOR SERVICE AFTER JULY l~ 1935 

:FOR smtVICE PRIOR TO JULY 19 1935: 
:?lUOR SERVICE mrnD ACOOUTu"'T8 

Es·f~imated Excess Minimum 
ll1mui ty ProviFJ:lon 

mnployae An.nui t..a.n\;s 
EmpltT,teasa J11n1uit.~.es FiJ[Sd 
Widow .Ammi tan.ts 
Whreso Annu.:i:timll Fixed 
Gont.rlbut;ions Fo1" Emplc)yees 
Ccmt.x•ibu·l4ions For Wives 

Total Prior Sm•vice Fund 

:OEDU\fi'i (PER com·ru~): 
Obligations Of C:i.1~y Fol" Prior 

Service Or.adi:i;s 

NE'l' IJ'..ABILI'I'IES Fm~ SERVIGE 
PRIOR TO JULY lZ> Jl.935 

'l'OTAI, NET LIABILITH~S AND 
Fmm BALA.~CES 

~;~;t: ~.i. ~,;i_ ·i~ HJ) r 

s., 

In11rsass 

,.,,)!~tf;!lnf:UhJ~~ *'·:~&~~""Jli,,J!~ :;:;~;o,~{?J~9,-~~~1~w1 

$ lw846,042.,;4. 
1,739!:'602 .. 02 

995088'7 .. 4.2 
~-7,g~ 708..11.,!Mt 
J....it. .. ~...f1~Q§.~ 

$11,047,736,,62 
2,930:522.,0? 

__ vJ\152..t:zl 
il4a OQ!i,..e.411~ 

$ 796, 536 .. 12 
0 
0 
0 
0 
0 

L...1§:;51~ 

1Jh!..06t7i7 22.9 

$ 5,14511878.,63 
2,,882,084,.82 

283,167e07 
751,640"~'0 
399l!'779 .. 99 

lzi037,,S02.,rf'/ 
~ 
$10,$99g6©o25 

$ 2~158~416.,01 
2:t021,669,,6S 
1~12?,430 .. ;12 

m......-79J!@.422~ 
~.m.2-L27!~ 

$ 911;, .39 5 o'70 
0 
0 
0 
0 
0 

~-715 .s;~s:: •. ,;.,,:'..s.....,. 

~~~ 

$ 5,052~886.,56 
3#282,488.,58 

223 .. 161 .. 22 
74/,..r;776/7'J 
454,150&71 
894, 7.~.'f' .. 95 
~& 
$10,9S9~835 .. l.6 

$ 114.,S59u58 
0 
0 
0 
0 
0 

:CJ:1J:~ 
6.f!G •1:12 !:.fr7 ,6.1.. 
~£.-.ll'=~~ 

~~ ( 9;,;; '992 0 07) 
400,403., 76 
(60,005.,,85) 
(6,~3 .. 67) 
5£",370.,.72 

(ll}'.3,054 .. 12) 
ev.••o..lfl~b.lQQa,§9) 
$ 90,151,,91 



REOEJ:PTS: 
SeiJ.acy Deductions 
M:i.seellai.ieous Dedu.et;.o-n.a 
Int;e1">Cst Or1 Bonds 
:I.m!ltalloonts On Taxes Uaooivable 
Seau:r·i ties Mat,ursd. 
Traiasurer0 s RR;oaipt.s 
Ce.n~~elliad Gh0eirn 
Re:lniburooment ..... Fox·ged {;heeks 

Total Ret.-eipt:~ 

DI SBO'RSEPJJEi~'l'S~ 
AmJi.uitisa ~ Employee~ 
An:nui ties - Widow13 
Anz.l.uitie~ - Child:ran 
Ordi:naey Disability Bf::mefi ta 
Duty Disability Benefits 
Ref'twls 
Oparating Expenses 
Seem•ities Purchased - Par Value 
Discount 
.Ac13rued Interast Purchased 
Fm:-gee1 Checks 

Total Disb'U.'i~semants 

OU'fS~~ANDING CHECKS DECfi~flJBER. 3li' 1958 

$2~.351~330.,l:.8 • 
711224"52 ~ 

780@ 059 <> 58 ' 
2,6521148.l,o 7$ " 
l,4;01)000 .. 00 ' 

FS7 ii405"62' 
31Y12;.,99' 

-~J2,g,~" 

$ 81711.339 .. 09 
261v280,,55 

111'722 .. 64 
1391)470093 
66v88) .. 25 

3S111 006.,32 
Sl.,32/~<>15 

6))010,000 .. 00 
C 109 11 698" o~.) 

26:i257 "68 
---~~ 



TAXES RECEIVABLE 
-- ,-=· == 

~.,.~ 
--- ·t -

Estimate For Additional 
Uncolleo·wd Loss Aud Oost Estima.t.e 

Taxes Of Collection Set Up 
YEAR """""~].,,;~~ _J.~-~'=A _12-31-2$! == 

l94J3 $ 87!l>782o69 $ g"/f!:322o79 $ 459.,90 

1949 89,966,.4; 89,852 .. 40 0 

1950 2.33 :w 663 0 75 23311123,,17 0 

1951 258,629 .. 39 258"384 .. EJ7 0 

1952 216,304.,61 223,931.,82 (8,612 .. 76) 

1953 203 ~ ?7.7) e60 206, '7rY! .. 34 (41)306.,40) 

195;~ 183,56/{-093 1S6,613.,00 (4,306.,~.5) 

1955 27.3,821 ... 75 229,678.,76 0 

1956 2%,828.,.31 215,321 .. 09 0 

195'7 290,35t~@55 215,325.,00 1411345 .. 44 

1953 d5&fl~tQP..r&Q 0 -~1100 

~~~ ~2-~ ~12t2P~.~ 

Total Esi;ima te 
For 

Loss And Cost 
Of Collection 

l2 ... 11~'j8 c 

$ 87p7S2@69 

89,852 .. 40 

23.3.123017 

258,3ri4o IJ1 

215,319 .. 06 

202,400 .. 94 

182,3o6 .. 55 

'7.29,678 .. 76 

215,321 .. 09 

229,670.,/~ 

215al22£QQ 

!~11129.$.12h~ 

$ 

:f:~:z;;r..:ll>:tt tt:ti~~s 

2ng~3 10 .. 

Net 
Accounts 

Receivable 
Tmtes 

"="' 

0 

114 ... 05 

;40 .. ;a 

244..,82 

985055 

l,372 .. 66 

1,2~8 .. 38 

44,142 .. 99 

41,507022 

60,684011 

~..S&~ .. QQ 

~p6~~~alg 


