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is to the best of my knowledge and bell.et a true and correct statement ot 
the affairs and oondit:ions ot said Fund tor the year 1960 with the Fund 
be.lances and liabilities oomput.ecl 1n accordance with the provisions of the 
Act. 

Thia statement has been prepared from the books ot the Fund aa aubstantiatad 
by our letters or reoommendation to the Retirement Boardo 

The liability in the Prior S&rviae Annuity Fund account f'or the excess 
liabillt7 due to the minimum annul.tr provision ia baaed on aotuarW tables 
obtained trom the operating •PC'lence ot an annuity am benefit f'und with 
a similar sarviceo It i s also baaed on three per'oent interest and the year 
1959 saJ.ar7 scalesp 0xe&pt that for employees over age 65, 1960 salary 
scales were usedo The excess llabillt7 has been estimated tor member's ot 
the f'Und who have not filed information sheetao This liability is subjeot 
to adj1J8tment when the dates ot birt.h ha-Ye been obtained for th•&e memberao 



Pa.ge Twoo 

If the Fund 0s liabilities were computed on the assumption ot three par cant 
interest earnings, the Combined Annuity Table of 1ibrtalit7, present salary 
saalea 11 the service tablo used in computing the excess llaldlity tor the 
minimum annuity provisions, ru1d tha entry age normal m&thod of funding, I 
estimate that the reserve deficianoy shom on the attached Balance Sheet 
would be increased b,y about $8,800,000oOOo 

Based on the preceding aesumptiona, the Fund membership, and salaries as or 
December 31, 1960, I estimate that a yearly tax levy ot $), '700,000oOO 11111 
amortize the total deficiency by around the year 19840 Thia ia about five 
79ara af'ter the thirty year period specified in the Aoto The 1960 assessed 
'f&.luations provide a tax levy ot about $3 9700,000oOOo 

Future changea in the faotoru af'.feoting the costs 11111 result in dif'tarent. 
tax lev;y requiramentao The rate or future retirements and the amounts ot 
tutUN salaries &r9 Hlajor taotors in this respacto The rate or interest 
earnings on the Fund 0 e aaaets is also an important factor o The Gain and 
Losa Exhibit indicates improvement in mortality rates and greater numbers 
or mam'bers retiring o 

If retirement l"ates continue to increase and rates or mortality continus to 
decrease and other f'actopa remain practically the same as at present a tax 
l8'ff in excess of the necessary increase stated above will reaulto 

Reapecttul~ aubmlt.ted9 

DFC-eb 
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LABORERS 0 AND REl'lREl,1ENT BOP.RD EMPLOYEES 0 Al'Ql.TUITY AND BENEFIT FUND 

CASH ON DEPOSIT 

4CCOUNTS RECEIVABLE: 
Sal.aey' Deductions Accrued 
Miscellaneous from Employees 

Total Accounts Receivable 

INT.ERF.sT RECEIV A.BL.Ea 
Accrued Interest. on Bonda 

Total Intf.ll"est Receivable 

INVFSJ.'MENTSa 
Bonlla - Par Value 
Bonde - Premiums and Disoounta 

•rot.al InTestmants 

TAXES RECEIVABLE - ems 

Year Resel"ve for 
of Unoolleoted Loss anc! C@st 
~ --~ass s£. Colle<S.q 

1951 $ 258,4J3e)6 j 25?,810.JO 
1952 203,664.79 202,974 .. 10 
1953 192,249 .. ,l 190,917020 
19'4 . 168,783 .. 7, 167,951070 
1955 223,?15.36 21S,323o83 
1956 216,83807? 208,143012 
195'? 208,802012 200,965.80 
19'8 226,529 .. 59 193,"186073 
19'9 293,365 .. 52 237,374.?6 
1960 l el.~1!P.3c?l rn.6gQ.gg 

Total 1~166~ .. 26~.J§ ia1~~~11~S,16 
-TAXES RECEIVABLE - PARK DIS'l'RICT1 

ASSErS 1 44 

$ 18'111839013 
]Q,6799,~ 

Jlet 
Taxes 

rn 
Reoai"fable • 4W 

$ 603006 
690 .. 69 

l,332031 
832005 

S,39lo53 
8,695oOS 
7,836 .. )2 

32,,'142.86 
55,990076 

J.122.l029?!2 

1959 $ 3,413.47 $ 2,625000 $ ?88047 
17.600900 1960 lOaOOQeQg 2e@gOQ 

Total $ ;JJ,4\1.JJ S Jn,025;JlQ 

GROSS LEOOJ!R ASSErS 

LF.SSt ACCOUNTS PAYABLE• 
Miacellanaous to Emp~s 
M:llltar7 Service Deduotiona - Excess Ref'Wld• 

Total 

NEl' LEDGER ASSETS · DmEMB!R 31, 1960 

.303 t '744,o 55 

) 9)09 ,4J.7.o42 

*45,850.J2Ss69 
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LABORERS u AND R.El'IF..EMEN'!' BOARD EMPLOYEES a Af!NUITY AND BENEFIT FUMD 

LIABILITIES AND FUND BALANCES 
~ F ~ 

FOR SERVICE AFTER JULY 1 9 1935: 
LIABXLm RESERVES1 
ANNUITY PAYBT FUND ACCOUNT: 

Emplo7ee Annuitants 
Employee Annuities Fixed 
Widow Armuitants 
Wivea 0 Annuities Fixed 

Total Annuity Payment Fund 

SALARY DEDUCTION FOND ACCOUNTa 
Employees 
Wives of Employees 

Total Salary Deduction Fund 

crry CONTRIBUl'IONS FUND ACCOUNTS 
Employees 
Wi ws of Employees 
Supplemental Annuities 

Total City Contributions Fund 

SURPLUS RESlltVESa 
Annuity Payment Fund Account 
Ch1ld 0a Annuity Fund Account 
Duty Disability Fund Account 
Expense ot Administration Account 
Investments and Interest Fwld Account 
Ordinar,. Disability Fund Account 

Total Surplus Reserves 

TOT AL LIABILITY A!ID SURPLUS RESERVES 
FOR BmVICE AFTlllt JULY l, 1935 

:roR Sl!JiVICE PRI<ll TO JULY 19 19351 
PRIOR SI!aVICE FUND ACCOUNTi 

Estimated Excess Minimum 
Annu1t7 Provision 

Empl07ae Annuitants 
Employee Annuities Fixed 
Widow Annuitante 
Wivean Annuities Fixed 
Contributions ror Employaes 
Contributions for Wives 

Total Prior Service Fund 

DEDUCT: Obligations ot Fund foi° Prior 
Service Fund Liabilities 

$ 3,.320,748088 
2,,958,151020 
l,496,587013 
1 90280989 aOO 

$14ii216,88lo30 
2,168,ll/. 9J.2 

$15,524,10'7.22 
4,305,997 .98 

33.95107§ 

$ 111157,68105.3 
0 
0 
0 
0 
0 

TOTAL NET LIABILrl'IES AND FUND BALANCES D~Mm. 31, 1960 

16,.385,025.?9 

12,7SS,03.3o04 
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LABORERS 0 AND RJ1"TIREMENT BOARD EMPI...OYE.ES O ANNtllfi JUID BENEFrr FUND 

SALARY DEDUCTIONS1 
Employees 
Wives of Employees 

Total Salary Deductions 

PAYMEN'l'S Bl EMPLOYEF.S FOR TEMPORARY 
SPRVICE AND REFUND REPAYMENTS 

CITY CONTRIBUTIONS1 
Employee Annuities 
Wife Annuities 
Child Annuities 
Dut7 Dieabilit;r 
Ordimq Diaab1l1t7 
Expense of Admlniatration 
Interest on Incom 
Det1c1eno7 in Current R$qu1rementa 

Total Cit1 Contributions 

INCOME ON INVFSl'MENTS1 
Bond I nt .. est 

Total Income on Investments 

TOTAL INCOME YEAR 1960 

TOTAL EXPENDITURES YEAR 1960 

EXCESS INCOME ovm EXPENDITURES 

IN CO pt 

,!j:AR 1% Q 

$2,165,769027 
632,383.02 
15,570000 

lJ0,290051 
205,856a7l 
99,412oll 
4904880'76 
zg.,asze'-2 

ADDa INCREASE IN TAD'S RECEIVABLE FOR FRIOR YEARS 

NET EXCESS INCOME OV!R EXPEWDITURES YEAR 1960 

$7,268,370083 

• ia5"4•467n!fi 

$4,733,902094 

2le9'8e2S 

M ,zNt,961,22 



LABORERS 0 AND RET!REM]ll!T BOARD EMPLOIEES 9 ANNUITY AND BENEFIT FUND 

BENEFITS PAIDs 
Annuities - Empl07ees 
Amluities ~ WidoilS 
Compensation W1dows 0 Annuities 
Childos Annuities 
Dutiy DisabilitT Bene.f'ita 
Ordinary Dieability Benefits 

Total Benefits Paid 

EXPENSE OF ADMINISTRATION: 
Salaries 
Legal S8"ices 
Audit 
Medical Examinations 
Medical Services 
Actuarial Department 
Printing 
Postage 
Telephone 
Rent 
FromlWllll cm Surety Bonde 
Ottlce Supplies 
Office Equipm&Dt and Repairs 

Total Expense of Administration 

TOT AL EXPENDlTURES YEAR 1960 

$ 39,1.36030 
.3,,600000 
3 11 000000 
4,645.,00 
.3,900000 

35,942009 
21)0540'79 
1,280000 

,362001 
4,234035 

218080 
916088 

I l~a89 

686.612,16 



EMPLOYEES 0 ANNUITY AND 

GAIN AND LOSS 

YEAR 1960 

GAINS 
l@C"' 

AND 

LOSSES 

'T. .. 
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LABORmS 0 Mm REI' JREMENT BOARD EMPLOl'Eii'~ 0 A.mrnrrx A'ND BENEFIT FUND 

SURPLUS BALANCES DEOEMBl!R )lp 1960• 
Annu1t7 Payment Fund 
Expense Fund 
Innatmant and Int6i-est Fund 
Ordinary Disability Fund 
Mor Service Annuity Fund 

Total 

stmPLUS BALANCES JANUARY 1, 19601 
Annu1t7 Papet Fund 
kpenae Pund 
Investment and Interest Fund 
Orclinal'7 Dieabilit7 Fand 
Prior Semo• Annuity Fund 

Total 

m XF"'8S YEAR 1960 CURRENT OPERATIONS 

$ le0'15p'775o04 
0 
0 
0 

_1l, ~OS p93B4;!'.~ 



LAOORmS 0 AMD Rm'!RRM!im' OOARD EMPLOYEES 8 wum AND BENEFIT FUND 

ANALYSIS OF GAW MD LOSS 
~ ±+: YtrM-VFV 

YEAR 1960 

GAIN BECAUSE OF ANNUITY AND 
BENEFIT PlRPOSESs 

Mortality Employee Annuitants 
P»rtality Employeesg Annuities Fixed 
Mortalit7 Wido1W Annuitants 
MDrtallt7 Wives 0 Annuities Fixed 
Excsss Contributions on Refunds -

Age and Service and Transfer to 
Permanent File 

Excena Contributions lrhen Annuities 
Are Fixed 

Re.funds arte Fixed 
Sal81"7 Deduotione - A:t"t$1" FiDd 

Total Gain Because of Safeguards 

P.,SoA3 .. TRANSFmRED TO I., & Io FUND 
AND OBLIDATIONS Ao & So 

DTEREST ON BALANCE OF JANUARY l, 1960s 
Annuiiy Payment Fund Account 
Detiaieno1 in Investmnt and 

Intat"est Fund Account 

liC 
P,S 8AnP' 6 

$102 ~ 66~: 0 1~&. 
15!)~04. .. eo 
1311W·o:gg 
49"11%<>29 

682,41.3080 

180,517 .. 72 

1682,232!11! 

18-3 ,19£~ 

Total Gain Because of Surplus Reserve Purposes 

TAX REQUIREMEN'r PtmPOSESs 
Interest on Deterred Obligations 
City Current Contribution Deficia.oy 

Total Tax Requirement Purpoaea 

NET GAIN ml YEAR 1960 BEFORE SErl'ING UP 
PRESENT VALUE OP EXCESS LIABILITY 
MINIMUM ANNUITY TO NEW !iEMBP.RS 

DEDUC? t Increase 1n Present Val'IW Exo&-se Minimum Annuit)' 
ADDa Increase in Tax.ea Receivable PriO!' Y~a 

TOTAL NEr LO&.~ YEAR 1960 

A,P1F2 

*1.'7l,.390oS4 
22p730ol0 
S9,290o51 
2#CJ6lo09 

lll,.082001 
133 p,3'70o 72 
lr2l 11 QJ l n.?.4 

,i.JS,815 242 

m~.12'118Q 

~ 4}E>03lo00 

83 "'1'04r 7~ 

$ 
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721,104060 

li>65S,l96oZ5 
5lp058e2§ 
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CASH OD DEPOS:r? 

ACCOUNTS RECEIV ABLEa 
Salary Deductions Accrued 
Miscellan00us f'rom Employees 

Total Aceoul'lts Receiftble 

INTEREST RECEIV ABLEa 
Accrued Interest on Bonde 
Accrued Interest on ·rax 

Anticipation Warrants 
Due Bond Interest ReceiYable 

Total Interest Receivable 

INVESTmTS1 
Boma--Par Value 
Bonda--Prend.W!l and Discounts 

Total Investmmta 

TAXES RECEIVABLE1 (After Deduotione 
t~ Lose and Cost of Collecrtion): 

Park Dietriet 

Cit71 Year l9SO 
1951 
l9S2 
1953 
1954 
1955 
1956 
195? 
1958 
1959 
1960 

Total Taxes Rweiwble 

GROSS LEDGmt ASSETS 

LF.SS1 ACCOUNTS PAYABLE! 
!ti.acellaneoua to EmploJ'oas 
MUitary Service Deductions 

hoess trom Retunds 
Total Accounts Payable 

NET LEDGER ASSETS 

~MPAR~ ~A!:ti~ 
ASSETS 

3 » 

JS;Je l, li6Q., 

a 72'1,5870 42 

$ 193,S05oll 
~ali.~2ai§ 

a 2aJ .9610 Q'Z 

$ 1?2,085059 

0 
g 

$ l72.Q8'eSCJ 

$)"1, '123,000oOO 
6231-i.132 ... 2~ 

w.~'1667~ 

$ l2a27'a® 

$ 2?'3ol§ 
60209'7 
'14).,,20 

1,3.32031 
l,25?o95 

19,039082 
9,19So4S 
6,66So59 

51,706029 
2,927,625000 

..0 
$ l aPl§el/.2/ll 

a4J..267.l.J.9ell 

$ 200,221065 

Jiri~33alral 
I 3Qla~~iaQ!z 

Increase 
01" 

1Mp,...J,,k. 1CJ6Q Doox-c.i:~i'li0 

$ 999,825063 $ 412.21seai 

$ 187,839.,13 $ '.§ v665})8 

... ..JS21622e~2 211221a~2 
$ 218,5189 6§ • J ,.4&.ClsJ2 

$ 303,?44o5S $ 1319658096 

0 0 

------ g g 
$ lQl,7&4952 a ]Jl,6580CJ§ 

$4].,885,000oOO $4,1629000000 
. 2li~&~"t22 ~m/a~p!§ 
~el2!2.Ql!Qg~§ l!.11~2~116~0§§ 

l 2s,2as,47 a J.,9&bs?J 

$ 0 • 27.Jol!S 
6()3.,06 009 
690o69 50o~l 

l,332.3~ 0 
832005 42~o90 

8,391053 10o64~o29 
s.695 .. °' 50.3040 
7,836032 lpl70o'73 

.32,742086 lf!v963o43 
55,990.?6 2ptf7lp6J4a24 

lel221l'1aaD JeWalai1l!i 
$ 3.3Q9,A70t.a $ 290,maftl 

$1,,6.209,9'1,ell l/.,9420 8S5 e® 

$ 358,091093 • 157,870028 

. ~"~~loll alaolS2 
L l521~af?a a UZa!J2&1121 



LA.BCREitS 9 AND RE.rlREWlllNT BOARD EMPLOYEES n ANNUITY AND BENEFIT FUND 

QQ~1l$_AI_IVE ~ALYSIS 

LIABILITI~ AND FtiND BALANCES 
==t:• "~-

Exhibit "DR 
Pe.gs 80 

Increase 
or 

FOR SERVICF.S AFTER JULY l, 19JSs 
LIABILITY RES:Flt.VF.Sa 

J9,. la, 1960 Dec, ~l, 1960 IlGm'oo.se 

ANNUrl'Y PAYMENT FUND ACCOUNT: 
Empl07ee Annuitants 
Empl0J9es 8 Annuities Fixed 
Widov Annuitants 
Wives• Annuities Fixed 

Total Annuit1 Payment Fund 

SALARY DEDUCTION FUND ACCOUNTa 
Employees 
Wives ot Employ•s 

Total Sal.ar7 Deduction Fllnd 

CITY CONTRIBUTION FUND ACCOUNT1 
Employees 
Wives ot Employees 
Supplemental Annuities 

Total City Contribution Fund 

SURPLUS RESERVES1 
Annuity Payment Furd Account 
Child 9a Annuity Fund Account 
Dut7 Diaabillty Fund Account 
Investment and Interest Account 
Expense ot Administration Account 
Ordinar,. Disability Fund Account 

Total Swplus Reserves 

TOT AL LIABILITY AND StmPLUS RESERVE 
FOR SERVICE mm JULY l, 1935 

FOR SD.VICE PRIOR TO JULY lp 193Sa 
PRIOR smVIOE FUND ACCOUNY1 

Estimated Excess Minimum 
Annuity Provision 

Emploree Annuitants 
Employees 0 Annuities Fixed 
Widow Annuitants 
Wives 0 Annuities Fixed 
Contriwtions tor ~loysea 
Ccmtributions tor Wives 

Total Prior Service Fund 

DEDUC? a (PER CONTRA.): 
Obligations of City for Friar 

Service Credits 
NET LIABILrrIF.S FOR S:tmVICE 

PRIOR TO JULY 1, 1935 

$ 1,015,775004 
0 
0 
0 
0 
Q 

$ 1,157,681053 $ 
0 
0 
0 
0 
g 

81,906049 
0 
0 
0 
0 

91.2()6:4B 



LABOruRS 0 AND ruifIREMENT BOARD EMPLOYEES 9 ANNUM AND BENEFIT FUND 

.2A§!! RECONCILIATIO! 

RECEIPTS MD RISBURSEMEN\S 

BALANCE JANUARY l, 1960 .. PER BOOKS 

RECEIPTS a 
Salar)" Deductions 
Mi.acellaneoua Receipts 
Interest on Bonde 
Installments on Taxes Receinbla - City 
Installments on Taxes Rece.ivable - Park 
Treaaurer9s Receipts 
Canctiled Chscka 

Total Receipts 

DISBURSEJml'l'St 
Annuities - Employees 
Armuities ~ Widovs 
Annuities - Children 
Ordinary Disability Beetits 
Duty Disability Benefits 
Refunds 
Operating Expanses 
Securities Purchased - Par Value 
Discount 
Accrued Interest Purchased 

Total Diabursementa 

EICF.SS RECEIPrS OVER DISBURSEMENTS 

BALANCE DECEMBER .31, 1960 - Pm BOOJCS 

OUTSTANDmG CHECKS DOOEMBm 31" 1960 

BALANCE DP.X}EMBER 31, 1960 - P!Jl TREASURm 

$2,567,072065 
13,S62o22 

1,193,495052 
2,9S2,386o38 

)l,586053 
57,894098 
10.034&+ 

fleJ32sM'e1' 
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LABORERS 0 AND RET:atEMEMT BOARD EMPLOYEES o ANNUID AND BEtlEFIT FUND 

Am§ RECEIV @ti! 

DmEMBf!.~19 J;~ 

Total Estimate 
Eetimat0 For Additional For Net 

Uncollected Loss And Cost Estimate Loss And Cost Accounts 
Taxes or Collection Set Up Ot Collection Receivable 

let µ ... Jl...60 • .._l?.r:;ll~9 .,.J.2-ll-6q ..._12-ll-60 , = Taxes 

Taxes Reeeiva.bla - Cit71 

1951 $ 258,413036 $ 257,810.39 $ 009 $ 257,810.,30 $ 603006 

19,2 203,664.79 206, 706 .. 30 ;39732020 202,974010 690.69 

1953 192,249.51 190,917 .. 20 0 190,917020 1,.3.32.31 

1954 168,783.75 170,822 .. 6? 2,87009•7 167,9Sl.70 832005 

1955 223,715.36 215,323083 0 215,)23.83 8,.391.53 

1956 216,838.71 215,321009 7 pl'n "3?' 208,1430'12 s,&JSo05 
19,7 208,802012 215,320052 l4p354o72 200,965080 7,836032 

1958 226,529.59 215,325@00 :U,538a21 193,786.,73 3211742086 

1959 293,365.52 237,375.00 o:U.. 237,'Y/40'16 55,990076 

1960 J .469,9Q2_,.79 g .m.6ooasm 277,6000@ l.192.l0ie72 

Total ~ .. ~~~6 1L2~ti222a@ aw.22611~ 12s1~2 1~81J.6 u.~~1'1'1~ 

Taxes- Reoeivable - Park Districts 

1959 $ 3,4lJo47 $ 2,,6~~000 $ 0 $ 2,625000 • 788.,47 

1960 l01QQQ9 QO Q 2.&,.00gOO .,.... a;400o00 21,600900· 

Total 1 2~~£l~a'1 3i i~~Q~ 1--~~oo~ I 21f2~~ggQ I --~6§11,? 


