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This is to certify that the annual statemsnt of the Laborers® and Retirement
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is to the best of my knmowledge and belief a true and correct statement of
the affairs and conditions of said Fund for the year 1962 with the Fumd
balences and 1liabilities computed in eccordance with the provisions of the
Act,

This statement has been prepared from the books of the Fund as substantiated
by our letters of recommendation to the Retirement Board,

The 1iability in the Prior Service Annuity Fund accoumt for the excess
11ability due to the minimum annulty provision is based on actuarial tables
obtained from the opsrating experience of an anmity and benefit fund with
a similar service, It is aleo based on three per cent interest and 1962
salary scales, The excess liability has besen estimated for members of the
fund who have mot filed information sheets, This 1liability is subject to
aedjustment when the dates of birth have been obtained for theses members,
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If the Fund?’s liabilities were computed on the assumption of three and one-half
per cent interest eernings, the Combined Anmuity Table of lortality, present
salary scales, the service table usged in computing the excess liability for the
ninimm anmuity provisions, and the entry age normal method of funding, I
estimate that the reserve deficiency shown on the attached Balance Sheet

would be about $14,300,000,00,

Based on the preceding assumptions, the Fund membership, and salaries as of
December 31, 1962, I estimate that a ysarly tax levy of $3,754,000,00 will
amortize the total deficiency by around the year 1976, The 1962 assessed
veluations provide a tax levy of about $3,754,000,00,

Future changes in the factors affecting the costs will result in different
tax levy requirements, The rate of futwre retirements and the amoumts of
future salaries are major factors in thie respect. The rate of interest
earnings on the Fund?s assets is also an impordant fastor, The Gain and
Loss Exhibit indicates improvement in mortality rates and greater numbers
of members retiring, The yield on bonds for the year was 3.,5%.

If retirement rates continue to increase and rates of mortality contimue to
decrease and other factors remain practically the same as at present a tax
levy in excass of the nscessary increase stated above will resuli,.

Respectfully submitted,

@?%,

DFC-eb
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LABCRERSY AND RETIREMENT BOARD ENFLOYEES? ANNUITY AND BENEFIT FURD

ASSETS
B

AS OF DECEMBER 31, 1962

CASH ON DEPCSIT
ACCOUNTS RECEIVABLE:
Salary Dedustions Acerued $ 301494025
Miscellansous from Employess e3R8 51270
Total Aecounts Recelvable
INTEREST RECEIVABIE:
Accrued Interest on Bonds
INVESTHENTSe
Bonds «= Pay Valus 352,766.000.00
Bonds == Premiums and Discounts ——t:23. 59832
Total Investments
TAXES RECEIVABLE e CITYs
Year i Reserve for Net
of Uncollected Loss and Cost Taxss
Lewgy  _.Taxes . ofCellection __Reselvahlo
1953 $ 190,733,986 § 190,055,91 § 678,07
1954 166,599,80 166,229.12 370,68
1955 213,945, 78 2124452,85 15492.93
195 201,059,03 198,095,41 2,963,62
1957 2025 360,20 195922394 7136426
1958 201,878,.28 193,786,73 85091.55
1959 194,236,026 185,152,432 9,083,94
1960 388’2680“ 2'77.592.22 110.676Q32
1961 443549067 297,118,777 1465430,90
1962 _3,725.935.70 ...298.074,86
Totals  $5,928,567,2% §2,212,782.13
TAXES RECEIVABLE = PARKS
1959 $ 2,772,546 §  2,625,00 § 147,54,
1960 3,112,25 2,400,00 72,25
1961 25659,53 29080,00 579,53
1962 eeeitles 000,00 _____10980,00
Totels W $ 94025,00
GROSS LEDGER
LESSe ACCOUNTS PAYABLE:

Miscellansous to Employeses
Military Service Deductions —= Excess Refunds
Total

NET LEDGER ASSETS DECEMBER 31, 1962

$  345,949.67
JRSS VS. - 7 /% /

$ 320,308.50

3335966095

414164059

52,9401y 461,88

35T14,T8B5,11

$57,147,206,35

AT 7.38
$362799,698,97
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LABORERS® AND RETIREMENT BOARD EKPLOY:ESY ANWUITY AND BEKREFIT FUND

LIABILTTIES D FUND BALANCES

AS OF DECEMBER 31, 122

FOR SERVICE AFTER JULY 1, 1935:
LIABILITY RESERVESS
ANNUITY PAYMENT FUND ACCOUNIg

Employee Amnudtants

Employee Amnuities Fixed

Viidow Annuitants

Wives! Annuities Fixed

Total Ammuity Payment Fund

SALARY DEDUCTION FUND ACCOUNT:
Employees
Viives of Employees
Total Salary Deduction Fund

CITY CONTRIBUTIONS FUND ACCOUNT$
Employees
Wives of Employses
Supplemental Annuities
Total City Contributions Fund

SURPLUS RESERVESt
Amnuity Payment Fund Accoumb
Child's Annuity Fund Account
Duty Disability Fund Accoumt
Expenge of Administration Account
Investments and Interest Fund Account
Ordinary Disability Fund Account

Total Surplus Reserves

TOTAL LIABILITY AND SURPLUS RESERVES
FOR SERVICE AFTER JULY 1, 1935

FOR SERVICE PRIOR TO JULY 1, 1935:
PRIOR SERVICE FUND ACCOUNTS
Egtimated Excess Mindmum
Annulty Provision
Employee Annuditants
Employee Annmuities Fixed
Vidow Annuitants
Wives! Annmuities Fixed
Contributiona for Employees
Contributions for Wives
Totel Prior Service Fund

DEDUCT: Obligations of Fund for Pricr
Service Fund Liabilities

8 4y32%4y732:46
2,822,451 ,12
2,082,059,48

817,844,708 ,67
—201025603,42

$19,015,414.87
593795849.99

- § 1,564,043,58

oo oC

$ 759335384000
beTL64742,18
£65,4502,68
7324106046
415465196
422,955,92

14,8524292,98

TOTAL NET LIABILITIES AND FUND BALANCES DECENBER 31, 1962

$10’ 426’ 957 017

20, 547,312,009

24,54/0,5018043

k23649043, 38

_14,99/,,925, 28

$565942,331,27

142,632,330

$ 265799,698,97



LABORERS® AND RETIREMENT BOARD
ELPLOYEES® ANNUITY AND
BENEFIT FUND

INCOME

EXPENDITURES



Esthibit #Bw
Page 3,

LABORERS?! AND RETIREMENT BOARD EMPLOYEES® ANNUITY AND BENEFIT FUND

SALARY DEDUCTIORSs
Employees
Wives of Employees
Totel Selsyy Deductions

PAYMENTS BY ZHPLOYEES FOR TEMPORARY
- SERVICE AND REFUND REPAYMENTS

CITY CORTRIBUTIONS ($3,427,860.84)
PARK COKTRIBUTIONS ($22,080,00)s
Employee Annuities
Vife Amuities
Child Annuities
Duty Disability
Ordinary Dieability
Expense of Administration
Interest on Income
Deficiensy in Current Requirements
Total Contributions

TNCOME ON INVESTMENTSS
Bond Interest

TOTAL INCOME YEAR 1962
TOTAL EXPENDITURES YEAR 1962
EXCESS INCOVME OVER EXPENDITURES

INCOME

JEAR 3962

$2,380,746,70

$2, 3045364037
670,426,80
16,001,94
123, 560,56
238,023,10
119,307.34
42,171,402
63,91

ADDg INCREASE IN TAXES RECEIVABLE FOR PRIOR YEARS

NET EXCESS INCOME OVER EXPEIDITURES YEAR 1962

$2,701,483,54

75,617.52

35449,940,84

—$a872:250.71

$8,100,298,,67
20865566548
$554345633.19

e li0983290
$5,481,617,00
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LABORERS® AND RETIR .MENT BOARD EFPLOYEES! ANNUITY AKND BEKREFIT FUND

EXFEIDTIURES
IEAR 1962

BEREFITS PAID:

Annuities « Employees $1,4.264285048

Amuities — Widows 349,682,82

Compensation Vidowa® Anmuities 3557240

Child®s Annuities 16,001.94

Duty Disabiliity Benefits 120,453,023

Ordinary Disability Benefits

Total Benefits Paid $25154,307014

EXPENSE (F ADIMINISTRATIONs

Salaries §  55,659,36

Legal Serviees 3,600,00

Audit 3,500,00

Medical Examinations 1,105,00

Medicel Services 3,900,00

Actuariel Department 37,663,76

Mnting 292@019

Postage 15200,00

Telephons 375,76

Rent 6.652026

Premiums on Surety Bonds 347,30

Office Supplies 2,066,61

Office Equipment and Repairs 1,028,110

Total Expsnse of Administration 119,307, 34

REFUNDS 2222051 200

TOTAL EXPENDITURES YEAR 1962 665 .66



LABORERS® AND RETIREMENT BOARD
EMPLOYEES® ANNUITY AND
BENEFIT FUND

CAIN_AND LOSS
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LABORERS® AND RETIREMENT BOARD EMPLOYEES?! AWNUITY AND BENEFIY FUMND

SAIN AID LOSS
IEAR 3962
SURPLUS BALANCES DECEVBER 31, 19623 . .
Amuity Poyment Fund $ 1,564,043,58
Expense Fund : 0
Investment and Interest Fund 0
Ordinary Disability Fund 0
Prior Serviee Annuity Fund 3£5994,925,28
Total $13,430,881.70
SURPLUS BALANCES JANAUARY 1, 1962s
Anpuity Payment Fund $ 15445,102,39
Expense Fund (4]
Investment and Interest Fund 0
Ordinasry Disability Fund 0
PriorTSetgiee Anmuity Fund 25 T63.86%.84
(4] .

$13,318,761,45

NET LOSS YEAR 1962 CURRENT OPERATIONS 112,120.25
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LABORERS?® AND RETIREMENT BOARD EMPLOYEES?! ANNUITY AND BENEFIT FUND

ESTIMATED ANALYSIS OF GAIN AND LOSS

YEAR 1962

GAIN BECAUSE OF ANNUITY AND
BENEFIT PURPOSES:

Vortality Employee Annuitents $270,802,42
Kortality Employees’ Annuities Fixed 111,986.99
Mortality VWidow Annuitants 1,407,08
Mortality Vives' Amnuities Fixed 64846
Excess Contributions on Refunds -

Age and Service 290,812,10
Excass Contributions when Annuities

Are Fixed 46,257.88

Refunds After Fixed
Salary Deductions -- After Fixed

Total Gain Because of Safeguards $720,618,01

INTEREST ON BALANCE OF JANUARY 1, 1962:
Annuity Payment Fund Account
- Gain in Investment and Interest Fund Account

Total Gain Because of Surplus Reserve Purposes

TAX REQUIREMENT PURPOSES:
Interest on Deferred Obligations
City Current Contribution Deficiency

Total Tax Requirement Purposes

NET GAIN FOR YEAR 1962 BEFORE SETTING UP
PRESERT VALUE OF EXCESS LIABILITY
MINIKUM ANKUITY TO NEW KEMBERS

DEDUCT: Increase in Present Value Excess liinimum Annuity
ADDs Inerease in Taxes Recelvable Prior Years

TOTAL NET LOSS YEAR 1962

PeSeAaF, A,P.F,

8144,451.11
110,154.,96
9,392,26
1132,252,03

T8y 5T ldy
110,983,32
_184,360,67

$73.9,798,87

$ 57,804,10
347:458,89

8675545573
63:914.029

$1,440,46,88

205,262,99

739,370,02

$ 906,309.85

1,068,424,0C
e di05983,90

é 112,1.20,28




LABORERS® AKD RETTREMENT BOARD
EMPLOYEES® ANRUITY AND
BENEFIT FUND

COMPARATIVE ANALYSTS

YEAR 2

prmee



Eshaibit "pe
Page 7,

LABORERS? AND RETIREMENT BOARD EMPLOYEES® ANNUITY AXD BENEFIT FUND

COUPARATIVE ANALYSIS
ASSET§
Increase
or
dife 1, 1962 Deoy ], 1962 . Desrease
CASH ON DEPOSIT $.. 943,3%.41 S 320230850 623,085.93
ACCOUNTS RECEIVABLE:
liscellansous from Employees x"w
Total Accounts Receivable. - 8...223.8006,79
INTEREST RECEIVABLDs ‘
Accrued Interest on Bonds 2323308297 $._£340066,59 $ _ 90,819,62
Acecrued Interest on Tax -
Anticipation Warrants 0 0 0
Dus Bond Interest Receivable 0 0 0
Total Interest Receivable 8. 3233497 8. 434,164,590 §  90,819.62

INVESTMENTS:
Bonds == Par Valus
Bonds = Premiums and Discounts
Totel Investments

TAXES RECEIVABLEs
for Loss and Cost of Collection)s
Park District
City: Year 1950
2951
1952
1953
1954
1955
1956

Total Taxes Receivable
GROSS LEDGER ASSETS

LESSs ACCOUNTS PAYABLE:
¥iscsllansous to Employess
Military Service Deducstions

Excess from Refunds
Total Accounts Payable

NET LEDGER ASSEIS

{After Deductions

savsm,ooo.oo)

$ 3510921038

TN

$53,328.081 688 ¢

852,764,000,00 $ 5,677,000,00

TR TN S BRI

$ 23,519,328 1.900.37
é 09 0
0 0

(] 685,92

678,07 654,24,

370,68 461,37
1,492,93 2,810,23
23963062 1,735,62
7913626 700,06
8,”1.55 5’8690210
9,083,94 432,25
110,676, 32 60,880,87

~ 11.6,1.33;90 3, 270,434:96
$57,047,200035 $ 5:475,645.38
8 343,949,678 5,97L.71

e LaS5T.T0, 0
P S _Son.n
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LABCRERS! AND RETIREMENT BOARD ENPLOYEES® ANNUITY AND BENEFIT FUND
COMPARATIVE AKALYSIS
LIABILITIES AND FUND.

FOR SERVICES AFTER JULY 1, 19353
LIABILITY RESERVESS
ANNUITY PAYMENT FUND ACCOUNTs
Employes Anrmuitants
Employees' Annuities Fixed
Widow Anmuitants
Wives®' Annuities Fixed
Total Annuity Payment Fuui

SALARY DEDUCTION FUND ACCOUNTs
Employees
- VWives of Employes
Total Salary Deduction Fund

CITY CONTRIBUTION FUND ACCOUNTSs
Employees
Viives of Employees
Supplemental Armuities
Total City Contribution Fund

SURPLUS RESERVES$ ,
Anmuity Payment Fund Account
Child®s Annuity Fund Account
Duty Disability Fund Account
Investment and Interest Account
Expense of Administration Account
Ordinary Disability Fund Account

Total Surplus Reserves

TOTAL LIABILITY AND SURPLUS RESERVE
FOR SERVICE AFTER JULY 1, 1935

FOR SERVICE PRICR TO JULY 1, 1935
PRICR SERVICE FUND ACCOUNTs
Estimated Excess Minimum
Annmudty Provision
Employes Ammuitants
Employees! Amuitiss Fixed
Tlidow Anmuitants
Wives' Anmnuitics Fixed
Contributions for Employees
Contributions for Wives
Total Prior Service Fund
DEDUCT: (PER CONTRA)s
Obligations of City for Peiar
Service Credits '
NET LIABILITIES FOR SERVICE
PRIOR TO JULY 1, 1935

Inerease
or

Jane 101062 Dec, 71,1962 _ Decrenss
8 3,699,431.31 § 4,324,732.46 § 625,301,15
2,806,936.56  2,822,451,12 Tl dB5., b,
189048139 2,082,099.48  191,578.09
1197 ThAaN) . 50.54T047
§10,426,957.07 & 792,943..27
315,948.582.67 617,844, 708,67 $1,896,119,00

8
817,184,481.27 $19,015,414,87 $1,830,933.60
498095602030  54379,849.99 570524769
simgg%
8 1,41.5,102.33 8 1,561.,043,53 8 128,941.19
0 0 4]
0 0 0
0 4] 0
9 0 9
$1.245.302,39 $1,564,043,58 § 118.941.19
$512457,806,87 $56,942,3200,27 85,484,524.40
$ 7,706,412, 74 $ 7,933,384,00 & 226,971.26
4y536,345.65  4yT16,742.08  180,996.53
459,863,76 465,502,68 59638,92
725,686. 58 732’1%046 6.1019988
4459236402 415,651,96 33,584, 06
5“’696069 422’955092 12197&'a0977
o 201,897.41 __ 165,940,78 .5__.2232&2&3
§14,624p138,85 $14,852,292,98 § 228,154.15
$14,763,863.8L $14,9940325.28 $ _231,061,4,
i 13-9-?% ﬁ

TOTAL NET LIABILITIES AND FUND BALANCES gg,gsgoslﬂse

§ 2,907, 40
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LABORERS? AKD RETIREMENT BOARD EMPLOYEES® ANNUITY AND BENEFIT FUND
CASH _RECONCILIATION

RECEIPTS AND DISBURSEMENTS

BALANCE JANUARY 1, 1962 — PER BOOKS

RECEIPTS:
Salary Deductions
Interest on Bonds
Installments on Taxes Receivable -~ City
Installments on Taxes Reeeivable - Park
Treasurer's Receipts
Cancelled Checks
Bonds Matured

Total Receipts

DISBURSEMENTS ¢
Anmuities - Employees
Annuities —- Widows
Anmuities == Children
Ordinary Disability Benefits
Duty Disability Benefits
Refunds
Operating Expenses
Securitiss Purchased - Par Valus
Premium Bonds Purchased and Exchanged
Accrued Interest Purchased

Totel Disbursements
EXCESS DISBURSEMENTS OVER RECEIPTS
BALANCE DECEUBER 31, 1962 —- PER BOCKS

OUTSTANDING CHECKS DECEMBER 31, 1962

BALAKCE DECEMBER 31, 1962 —- PER TREASURER

$25596,952.48
1,6964945.93
3’395’ 5% 066
23,981,37
77566787
245834,,16

$19440,531,53
359,481.57
16,801,94
206,845,35
103,556,03
457 4627,04
119’307034
21,251..,97

$9,195,862,62

~2:818,948,53

8943539041

623,085,921
$320,308.,50
~1554576,28
$4T5,884,T8



Uncollected
Taxes

TAXES RECEIVASLE

DECEMBER %1, 1962

Egtimate For
Loss And Cost
Of Collection

Tear _J2/Af62.  _J2/Bjé2 .

Taxes Receivable — City:

1953
1954
1955
1956
1957
1958
1959
1960
1961
1962

Totals

$ 190,733,98
166,599.80
213,945.78
201,059.03
202.%0.20
201,878,28
194423626

388,268,54

4435 549,67

§5,928,567,24

Taxes Receivable - Park Districts

1959
1960
1961
1962

Totals

$  2,T72.54
3,112,25
2,659,53
000,00

Additional
Estimate

Set Up

$ 190,917.20 $ 861,29
167,951.70 1.,722,58
215,323.83 2,870,98
208,143,772 30,048, 31
200,965.80 5,T41.86
193,786,773 0
205,724.80 20,572.48
&17,592,22 0
297,118.77 0

; 0 _298,074,86
8129570524, T1 $256,257,36
6 2,625,00 $ 0

2,400,00 )
2,080,00 0
0 _1.920.00

$..22,900,22 & 7,105,00 $_1.920,00

Total Estimate

For
Logs And Cost
0f Collsetion
p

$ 190,055.91
166,5229,12
212,452.85
198,095.41
195,223.94
193,786,732
185,152,32
277 592,22
297,118, 77

2,213,78

$  2,625,00
2,400,00
2,080,00
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LABORERS? AND RETIREMENT BOARD EMPLOYEES® ANNUITY AND BENEFIT FUND

Net
Acecounts
Receivable

Taxes

$ 678,07
370.68
1,492.93
2,963,62
70136026
8,091,55
9,083.94
110,676,32
146,430.90

$3. 704,785,011

$ 147,54
T12.25
579.53



