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This is to certify that the annual statement ot the Laborers0 and Retirement 
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is to the best of my knowledge and belief' a true and correct statement of' 
the affairs and comiitions of said FUnd tor the year 1964 'With the Fund 
balances and liabilities computed in accordance with the provisions of the 
Aot. 

This statement has been p1"9pareci from the books ot the li'Und as substantiated 
by our letters of recommendation to the Retirement Board. 

The liability in the Prior Service Annuity Fund account for the excess 
liability due to the minimum annuity provision is based on actuarial tables 
obtained from the operating experience or an annuity and benef'it tund with 
a similar service. It is also based on ·t.hree per cent interest end 1964 
salary scales. The excess liability has been estimated for members or the 
fUnd who have not tiled information sheets. This liability is subject to 
adjustment when the dates of birth have been obtained for these members. 
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If' the FundVs liabilities uere oomputed on tha assumption or three and one-half 
per cent interest earnings, the Ccmbined Allmdty Table of lvbrtallty, present 
salar,y scales, the service table used in computing the excess liability for the 
minimwn annuity provisions, e.nd the entrr age normal method of funding, I 
estimate that the resel"'IS deficiency shown on the attached Balance Sheet 
would be increased by about $1,200,000.00. 

Based on the preceding assumptions, the Fund membership, and salaries as ot 
December '.31, 196/u I estimate that a yearly tax levy of $3. '750,000oOO will 
amortize the total deficiency by around the year 1987. The 196/~ assessed 
valuations provide a tax levy of about $3,900,ooo.oo. 

Future changes in the factors affecting the costs 'Will result in different 
tax levy requirementa. The rate of f'uture retirements and the amounts or 
future salaries are major factors in this respect.. The rate of interest 
earnings on the Fand's assets is also an important factor. The Gain and 
Loss Exhibit indicates improvement in mortality rates end greater numbers 
of members retiring. The yield on bonds f'or the year uas 3o85%o 

If retirement rates continue to increase and rates or mortality continue to 
decrease and other factors remain practically the same as at present a tax 
levy in excess of the necessary increase stated above will resulto 

Respeatf'ull.y subnitted9 

DFC/bb 
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LABOREF.S u AND RE.TIREMENT BOARD EMPLOYEES R ANNUITY AND BENEFIT 1'"'01ID 

CASH ON DEPOSIT 

ACCOUNTS RECEIVABLE: 
Salary Deductions Accrued 
Miscellaneous from Employees 

Total Accounts Receivable 

INTERFST RF.CEIVABLE: 
Accrued Interest on Bonds 

INVllSTMENTS: 
Bonds-Par Value 
Bonds-Premiums and Discounts 

Total Investments 

TAXES RECEIVABLE - (Exhibit F, Page 10) 
City: 

Uncollected Taxes 
Reserve for Loss and Cost of 

Collection 
Net Taxes Receivable 

Park District: 
Unaollected Taxes 
Reserve tor Loss and Cost of 

Collection 
Net Taxes Receivable 

GROSS LEDGER ASSEl'S 

LESS- ACCOUNTS PAYABLE: 
Miscellaneous to Employees 

ASSETS 

$ 2809976098 
4i..Q97oS6 

$62,712,,000oOO 
2~a.,. '}~.'.) "99 

$ 6,210~852095 

2aA27a495o22 

$ 36,933069 

12,6220~ 

Military Service Deductions-Excess Refunds 
Total 

NE7. I.EDGER ASSETS DECEl·IBER 31, 1964 

491,414060 

3,'7S),357o73 

$ 36lp00So 75 
L557o71 

___ .. _,...._ 
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LABORERS 0 AND RE'£IREMENT BOARD F.MPLOYEES 0 ANNUITY AND BENEFIT FUND 

LIABILITillS AND FUND BALANCE 

AS OF DECEMBER 31, 1964 

FOR SERVICE AFTER JULY 1, 1935: 
LIABILITY RESERVES: 
ANNUITY PAYMENT FUND ACCOUNTa 

Dnployee Annuitants 
»nployeei Annuities Fixed 
Widow Annuitants 
Wives' Anm11t1es Fixed 

$ 5,100,318057 
3,086,478072 
2,125,194.56 
1,JA,lt.900.22 

Total Ammit1 P81JD8Dt Fund $12,256,892el4 

SALARI DEDUCTION FUND ACCOUNT: 
Plnployees 
Wives or Employees 

Total Salaey_Deduotion Fund 

cm CONTRIBUTIONS FUND ACCOUNT: 
!Dployees 
Wives of Employees 

. supplemental AnnU1 ties 
Total City Contributions Fund 

SURPWS RESER1n3: 
Anmity Payment Fl1nd Account 
Child's Annuity Fund Account 
Duty· Disability Fund Account 
Expense of Adm.1n1atration Account 
Investments and Interest Fund Account 
Ordinary Disability FUnd Account 

Total Surplus Reserves 

TOTAL LIABILITY AND SURPLUS RFSERVF.S 
FOR SERVICE AFTER JULY l, 1935 

FOR SERVICE PRIOR TO JULY 1, 1935: 
PRIOR SERVICE FUND ACCOUNT: 

Estimated Excess Minimum 
.Ammity Provision 

Empla.ree Annuitants 
Emplcr.ree Annuities Fi:xed 
Widow .Anmlitants 
Wives 9 Annuities Fixed 
Contributions for :Emplo1ees 
Contributions for Wives 
Salary Deductions for 1-1/2$ Annuity 

Total Prior Service Fund 

DEDUCT& · Obligations of Fund for Prior 
s·ernce Fund Liabilities 

$21,077,631.88 
l.192.148.67 

$22,209,272.07 
6,362,207.80 

io.639,oo 

$ 1,838,533082 
0 
0 
0 
0 
0 

24,269,'180e55 

1.838,533.82 

TOTAL m LIABILrrns AND FUND BALANCES DF.x:EMBER 31, 1964 

$66,947,325.38 

,.E~.912.99, 

~7e~O 12:!.,.17. 



.~' ; ) p ~.( 

c). ~ ,e s s 

-
.~3 

~LOYEF.S 0 ANNUITY AND 

BENEFIT FUND . 

I~OOi tn 

YEAR 1964 

•' ~' ;{/ ,., 

I!iOHE 

AND 

EXPEND;£nf!Yi 

I I 

I. 

l T 

~ 

a ;. 

crxi 0 



Exhibit "B" 
Page l o 

LABORERS 9 AND RErIREMENT BOARD EMPLOYEESll ANNUM AND BENEFrI' FlDm 

SALARY DEDUCTIONSa 
Employees 
Wives of Bnployees 
1-1/2$ Retirement Anmdt)' 

Total Sal1117' Deduot1ons 

PAYMENTS BY EMPLOYEE'S FOR TEMPORAR! 
SERVICE AND REFUND REPAIMEMS 

CITY CONTRIBUTIONS ($3,427,892.0l) 
PARK CONTRIBUTIONS ($ 22,080.00) 

l!mpl.07ee Ammities 
Witi Anmd ties 
Child Ammities 
Du.t7 D1sabUit7 
Ol'd1nar7 Disability 
Expense ot Administration 
Interest on Inc 
Det.lc1enoy .1n Current Requirements 

Total Contributions 

INCOME ON INVESTMENTSa 
Bond Interest 

TO'l'AL INCOME YEAR 1964 

TOTAL EXPENDITURES YEAR 1964 

EXC1!SS INCOME OVER EXPENDITURES 

INCf!Z 

YEAR 196j 

ADDa INCREASE IN TAXJ!S BmEIVABLE FOR PRIOR YEARS 

m EXCESS INCOME OVER mENDrrums YEAR 1964 

$8,859,919.65 

l.427.182050 

$5,432,7)7.15 

'1,679.39 
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LA.BORERSU AND RETIREMENT BOARD EMPlOYEESB ANNUITY AND BENEFrr FUND 

EXPENDITURES 

YEAR 1964 

BENEFITS PAIDa 
Annuities-»nplo;yees 
Annu1t1 s--Widovs 
Compensation Widova• Annuities 
CbildVs .Annuities 
Dut7 D1aab111t7 B nef'1ta 
Ordinar:r D1aabll1t)' Ben tits 

Total Benefits Paid 

Lessa Reimbura nt Reciprocal Aceto 
Net Amm1t1es Paid 

EXPENSE OF ADMINISTRATIONa 
Salaries 
Legal Services 
AUd1t 
Medical Examinations 
Medical Services 
Actuarial Department 
Printing 
Postage 
Telephone 
Rent 
Premiums on Surety Bonds 
Office Supplies and Miscella.n ous 
Office F.qUipment and Repairs 

Total Expense of Administration 

$1, 724.850046 
412,923017 

3,;72.40 
23,090.00 

109,621.36 
316,7'18. M 

57,sos.;o 
3,600.00 
3,500.00 

;55.00 
3,900. 00 

3S,Sl7. 27 
2,062 .. 67 
1,600000 

390055 
6,707070 

347,. 30 
l,,962ol2 

236.35 

l.Jµ,55 

Ta?AL m>ENDITURES YEAR 1964 83a4?.7al 82.50 
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SURPWS BALANCES DEX;EMBER 31, 1964: 
Ammity P&11119nt Fund 
Expense FUnd 
Investment and Intenst Fund 
Ordinarr Disability Fund 
Prior Service ~V Fund 

Total 

SURPUJS BALANCES JANUARY l, 19641 
Ammitq Pqment Fund 
Expense ~ 
Investment and Interest FwKl 
Ordina1"1 Disabll1tr Fund 
Prior Service .Ammitq Fund 

Total 

(lAIN AND LO§§. 

YEAR 1964 

$ l,838.533082 
0 
0 
0 

17 tl 049" l.77 s12 

$ l966),936o61 
0 
0 
0 

llH 2751Lt33 e '12 

h"Xr LOSS YEAR 1964 CURRENT OPERATIONS 

1., 9ll f" 4'1 ll - ·. . a;;? , 
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LABORERS 0 .AND RE'l'IREMENT BOARD EMPUIIEES u ANNUl"l'Y AND BENEFIT FUND 

JmD'.ATED ANALYSIS OF GAIN .AND L()SS 

GAIN BECAUSE OF ANNUITY AND 
BENEFIT PURPOSES: 

H:>rtalit;y llmployee Anmlitants 
Mortallt;y Dnplo,yees• AnnU1t1es Fixed 
Mortalit;y Widow Annuitants 
Mortalit;y Wiveso Ammities Fixed 
Excess COJrt.rJ.but1ons on RefUnds -

Age and Service 
Exoess Contr.ll:Jllt1ons when Annu.1t1es 

Are FiXed 
RefUnds Arter Fixed 
Sala17 Deduotions - After FiDcl 

$ :298.?J.3~' 0 7? 
104,163099 
23,488053 
ll,275.,59 

668,843.55 

A,P,F, 

723,659082 . 
125p "/92.,2/> 
166,851.52 

Total Gain B oause ot Safeguards $~1,103o8S $(,9la656e'~ $ 854»760038 

INTEREST ON BALANCE OF JANUARY l, 1964: 
Ammit;y Payment Fund Aooount 
G in in Investment and Interest Fund Account 

Total Gain Because of Surplus Reserve Purposes 

TAX ~UIREMENT PURPOSES: 
Interest on Deterred Obligations 
Cit;y Current Contribution Deticienc;y 

Total Tax Requiremont PUrposea 

NEl' GAIN FOR YEAR 1964 BEFORE S~'l'ING UP 
PRF.SENT VALUE OF EJCCms LIABILITY 
MINIMUM ANNUITY TO NEW MEMBERS 

DEDUCT& Increase in Present Value Excess M:ln1mum Ammit;y 
Reserve Set Up 1-l-1964 First Time for J,,ol/2'fo 

Retirement .Amm1t;y 

ADD a Inorease in Taxes Reoeivable Prior Years 

TOTAL NET J'.1)55 YEAR 1964 

$ 66,557,46 
211 .. 680.Q 

281,237089 

9!30,J;L 1 2L 
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LABOREBS0 AND RETIREMENT BOARD n«PU>YEESG ANNUITY AND BENEFIT FUND 

COMPARATIVE ANAIJSIS 

CASH ON DEPOSIT 

ACCWRrS ~EIV.&BLEa 
Salarg Deductions Accru 
Mis llaneous trcm 07 a 

Total Accounts 1 ble 

INTEREST RroEIV'. LE: 
AcorQed Interest on Bo 
Accrued t rest n T 

Antici t1on Warrants 
Du Bond Int rest Re 1 bl 

Total Inte~ at Rec 1vable 

INVFSTMENTSa 
Bonds-Par Value 
Bonds-Premi and Discounts 

Total Inve tments 

TAIF.S RECEIVABLE& 
City: 

Uncollected Tazes 
Reserve tor Loss Co t 

of' Collection 
N t T a Recei-vable 

Pel.'k District: 
Uncollected Taxes 
Rase tor I.Das and Cost 

ot Collection 
NtT 

GROSS LEDGER ASSETS 

LESS- ACCOUNTS PAYABLEa 
M1soellaneou to maploye s 
Millt&l"'T Service Deductions 

Em SS from Rei'\mds 
Total Accounts Payable 

NE1' LEDGER ASSE.TS 

$ -

• 
i 

a 

ASSETS 

;il7a9l~o42 

JL6,234aS7 

ii:m:1~ 

454,156.'18 

0 
0 

34,617.43 

Increase 
or 

• @e36Qo28 Ll?Q9M4.86 

• 
• 491,414 60 '7,257082 

0 0 
0 0 

~~~~.()()-- L 3'7a2J7s@ 

36,933.69 

12.f?22.32 
24.m.n 

$ 176,973053 

$62.156,326,Sg 867.S§2.8Q4o l 

37. ,946 98 $ 36J.,008o'75 e i3,23s 23 



LABoRERSU AND RETIREMENT BOARD EMPLOYEES9 ANNUITY AND BENEFIT FUND 

COMPARATIVE ANALYSIS 

IalABILITm ANP mm BALANcm 

FOR SERVICES AFTER JULY l, 19351 
LIABILITY RESERVES: 

.re.J.. i264. nso. 31, 6 1964 

ANNUITY PAYMENT FUND ACCOUN'l's 
Dnpl078f' Annuitants 
»npl.oJees• Ammities Fixed 
Widov Ammitantcs 
Wivesu .Anmlities Fixed 

Total Ammity P81Jll nt Fund 

SALARY DEDUCTION 11JND ACCOUNT& 
l!Dplo;yees 
Wives of 1Wplo7ees 

Total Salar,y Deduction Fund 

CITY CONTRIBUTION FUND ACCWNT1 
JWplcyees 
Wiws ot »nployees 
SUpplemental Ammiti 

Total City Contribution Fund 

SURPWS RESERVl!Ss 
Ammity Payment Fl1nd Account 
ChildV s Annu1 ty Fund Account 
Duty Disab111 ty Fund Account 
Investment and Interest Account 
Expense of Adm!nistration Account 
Ordinary Disabill ty Fund Account 

Total surplus Reservas 
TOTAL LIABILITY AND SURPWS RESERVm3 

FOR SERVICE AFTER ·JULY 1, 193S 

FOR SERVICE PRIOR TO JULY l, 1935: 
PRIOR SERVICE FUND ACCOON'?: 

Estimated Excess M1n1mum 

$ 4,682,495028 
2,754,954048 
2,391,320.87 
laifllul40o!a 

w..292,210., 7J 

$19,298,940.02 
a.2J.2.s~21so 

$22e2]5a790e82 

$20,475,617.72 
5,949,401.94 

101322•81 
§26.3]5.g49.47 

$ 1,663,936.61 
0 
0 
0 
0 
0 

$ 1.663,9$061 

i6lali7a88Zz62 

Aunuit;y Provision e 7,874,227.00 
mnplo7ee Annuitants 5,305,361.67 
»nplo7e s' .Amm1t1es Fixed 232,248072 
WS.dov .Ammitants 735,081.24 
Wives8 Ammities Fixed 3'179188.35 
Contributions tor »npl.o)'aes 354,316064 
Contributions tor Wi s 148,994.28 
Salar;y Dedu~:lona for J,.1/2'!, Amm:l t.;y g 

Total Prior Service Fund $15,027,417090 
DEDUCT 1 (PER CONTRA) s 

Obligations of City tor 
Prior Service Credi ta Uv .. 5.75.4 .. 8;5,. 'i : ~ 

NJ.T LIABILITIES FOR SERVICE 
PRIOR TO JULY lo 1935 $ 45la9J4ol8 

TOTAL LIABILrrIES AND 
PUND BALANCES 

$ 5,100,;ns.57 
3,086,478072 
2, 725,1940.56 
la34l.1200°22 

•12.256.892.J.4 
$21,0'77,631088 

;J:~!9i§o~ 
$22,209,272.07 

6,362,2070 0 
10 6~~000 m.s82:n ·87 

$ 1,838,533.82 
0 
0 
0 
0 
0 

a l.8l8.533o82 

~6a2,71J2~o~ 

A 272.212.99 

Inoreaae 
or 

; 

$ 417,823029 
331,524024 
333,873.69 
808?60.17 

a1.161am., 22 

$1,'77811691.86 

12.~li;i:;l 
$1,733,654035 

Sl.2,805.86 

~·~ 12.246.0 

$ 174,597021 
0 
0 
0 
0 
0 

£ 174.597021 

i.!!16l.21ltl727~ 

$1,824,487061 
451,341.54 

57!) t:,39.,j:t4 
322J E"71 .. 66 
3~ 852 .,69 

6:2~9.i7.,16 
2CJ ,,92:~c 34 

2os;ss6075 
$2,2949612.21 
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LABQRERSU AND RErlREMENT BOARD DtPI.OYEF.sn ANNUI'l'f AND BENEFIT FUND 

QA§H R:EDONClLIATION 

RECW1S AND Dl$BYRSEMENTS 

IF.AR 1964 

BALANCE JANUARY l, 1964 - PER BOOKS 

RmEIPTS: 
Sal.arr Deductions-Errors in Dedu.otions $ 23,473.75 
Salary Deduotions 3,059,212.55 
Interest on Bonds 2,176,813.15 
Installm nta on Taxes Rece1Table-C1ty 3,387,990.29 
Installmenta on Taxes Receivable-Park 2l,747vSO 
Treasurer's Baceipta 56,197.09 
Cancelled Checks 18,268.12 
Bonds Maturecl l,992,000.00 
Misaellaneoua Receipts, Rep81ment 

Rllf'Und 1.220.64 
Total Receipts 

DISBUBSEMENTS1 
AlmUities-:&aployees 
Am1Uit1es--Widovs 
Annuities-Children 
01'd111a17 D1sabllit7 Benefits 
Du.tq Disability Benef'its 
Re1'1nds 
Operating Expenses 
Securities Purchased-Par Value 
Premium Bonds Purchased and Exchanged 
Accrued Interest Parchased 
Foiged Checks 

Total Dislmrsements 

EXCESS ImlEIPrS OVER DISBUBSF.MENTS 

BALANCE DmEMBER 31, 1964 - PER BOOKS 

OUTSTANDING CHmKS DJOOEMBER 31, 1964 

BALANCE DECEMBER 31, 1964 - PER TREASURER 

$317,915.42 

$10,'138,253009 

l0,567, 808023 
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LABORERS 9 AND RETIREMENT BOARD: EMPLOYEES 11 ANNUITY AND BENEFIT FUND 

:f .t.pE==im;Ezy @LE 

DEYJ»fBER 31JJ,. 1964 

Total Estimate Net 
Estimate For Additional For Accounts 

Unoollected Loss And Cost Estimate Losa And Cost Receivable 
Taxes ot Collection Se~~ Of Collection Tans 

I ear l2/W6' 12"1/63 12/lk'fli ere 12hl/64 c= l21l_64 

Taxes Receivable - Cit)v: 

1955 $ 208,0llo63 $ 2099007067 $ i{ t 2%f) )~ ~ $ 2o6,7l.0.88 $ 1,300075 
1956 198,123.?8 19711 521•21 0 197,521 .. 21 602057 
1957 197,131013 193,788047 0 193,788.47 )9)42066 
1958 191,612061. 188,0M..90 0 iss,o" .. 90 3,567071 
1959 1'14,'190.09 174, '707083 ;:. t ~ ~~5,,~ ) 172,492033 2.,297076 
1960 36?,5'19086 2'77, 592022 0 271,592.22 S9v987o64 
1961 336,736.JJ. 297,11807'1 0 297,118.'71 390617.67 
1962 373,535018 298,074.86 0 298,074.86 751146oo32 
1963 437,362.65 298,074.;0l 0 298,074001 139e28So64 
1964 '·722·2~-~s 0 298,077.57 298,071.27 ,,w.m.01 

Totals tiaa1°.s~a·2i aa.1~~a~.l·2' . j32~1~~.2s t3 1~78~9~oai. ~a'f!1.g~7oI;t 

Taxes Receivable - Park Distdct1 

1959 $ ~,563.22 $ 2,622083 $ Ir,(} , •• , $ 219563.22 3 0 ,,, ,.-60 ~ • .:... 

1960 2,,852.93 2,400.00 0 2,400.00 452093 
1961 1,899.10 2,oso.00 180 •. 4~ U l,899.10 0 
1962 2,287.88 1,920.00 0 1,920.00 367088 
1963 3,330.56 1,920000 0 l,920000 i,410.56 
1964 2{t.OOO,OO 0 1.920.0Q 11920000 22,080 .. 00 

Totals a ~112~~0§ i 10.2~·§.l I lg6:z2o{t2, i 121622 .. ~2 i a!t~~llo~7 


