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Laborers’ and Retirement Board Employees’
Annuity and Benefit Fund of Chicago

August 26, 2015

The Honorable Bruce Rauner
Governor, State of [llinois
207 State House

Springfield IL. 62706

Dear Governor Rauner:
In accordance with Tllinois Compiled Statutes, Chapter 40, Act 5, Article 1A, Section 108.5,
requiring Illinois Public Retirement Systems to submit an annual report on economic
opportunity investments, the Laborers’ and Retirement Board Employees Annuity and Benefit
Fund of Chicago (LABF) submits the following enclosures:

1. Investment Advisors headquartered in [llinois that are utilized by LABF

2. Publicly traded equity holdings headquartered in Illinois

3. Publicly traded corporate fixed income holdings headquartered in Illinois

4. Private equity holdings headquartered in Illinois that are held within a partnership
structure in which LABF is an investor

5. Real estate properties located in Illinois that are held within commingled or partnership
structures in which LABF is an investor '

6. Hedge Fund holdings headquartered in Illinois that are held within a Hedge Fund of
Funds structure in which LABF is an investor

All enclosed reports are as of June 30, 2015 or most recent reporting valuation.

Sincerely,

Michael Walsh, CFA
Executive Director and Chief Investment Officer

enc.
cc: Speaker Michael Madigan, Speaker of the House of Representatives
Senator John J. Cullerton, President of the Senate

Suite 1300 » 321 North Clark Street o Chicgoo Tllinpis 60654-4739
(312) 236-2065 » Fax (312) 236-0574




Laborers' and Retirement Board Employees'
Annuity and Benefit Fund of Chicago

Equity Managers
Ariel Investments
BMO Global Asset Mgmt
Holland Capital
Keeley Asset Management

Progress Underlying Mgr (Ativo Capital Mgmt)

International Equity Managers
Thomas White Int'l

Emerging Mkts Equity Managers
William Blair & Company

Fixed Income Managers
Neuberger Berman
UBS Global Asset Mgmt

Real Estate
Capri Capital Advisors
DV Urban Reaity
John Buck Company
John Buck remaining commitment
Mesirow Financial
Mesirow Financial remaining commitment

Private Equity
Hopewell Ventures
Mesirow Financial
Mesirow Financial remaining commitment
Midwest Mezzanine
Midwest Mezz remaining commitment

Hedge Fund of Funds
Pluscios Management

Custodian/Short Term
The Northern Trust

LABF Total Portfolio

$1,357,248,620

% of

Market Value Total
6/30/2015 Portfolio
$77,844,804 5.7%
86,940,928 6.4%
83,507,786 6.2%
62,167,180 4.6%
31,449,484 2.3%
49,707,924 3.7%
34,560,000 2.5%
83,950,663 6.2%
19,455,261 1.4%
5,177,196 0.4%
1,819,682 0.1%
8,169,688 0.6%
5,960,727 0.4%
8,165,892 0.6%
8,847,826 0.7%
1,696,755 0.1%
21,651,069 1.6%
1,268,192 0.1%
3,146,696 0.2%
252,807 0.0%
11,531,317 0.8%
21,831,594 1.6%
$629,103,471 46.4%



LABF Domestic Equity

% of

Name Location Market Value  Portfolio
Abbvie Inc Chicago $332,832 0.02%
Akorn Inc. Lake Forest 882,762 0.07%
Allstate Corp Northbrook 635,337 0.05%
Anixter International Inc. Glenview 1,498,450 0.11%
Archer-Daniels-Midland CO Decatur 1,854,603 0.14%
Arthur J. Gallagher & Co. ltasca 856,130 0.06%
Boeing Co Chicago 2,910,252 0.21%
CDK Global Inc. Hoffman Estates 512,810 0.04%
Discover Financial Services Riverwoods 1,264,023 0.09%
Eqty Resdntl PPTYS TR Chicago 350,920 0.03%
Fortune Brands Inc. Deerfield 733,120 0.05%
FTD Companies Downers Grove 603,266 0.04%
IDEX Corp Northbrook 579,528 0.04%
John Bean Tech, Corp. Chicago 1,300,614 0.10%
Jones Lang LaSalle Inc Chicago 1,556,100 0.11%
Knowles Corp Itasca 745,358 0.05%
Mead Johnson Glenview 1,312,701 0.10%
Middleby Corp. Elgin, IL 675,849 0.05%
PC-Tel Inc. . Bloomingdale 933,429 0.07%
Rubicon Technology Inc. Bensenville 528,598 0.04%
Tribune Media Co. Class A Chicago 885,206 0.07%
Ulta Salon Cosmetics Bolingbrook 2,141,758 0.16%
Wintrust Financial Corp Rosemont 880,770 0.06%
W.W. Grainger Lake Forest 484,896 0.04%

$24,459,311 1.80%

LABF Total Portfolio

$1,357,248,620



LABF Fixed Income

% of
Name Location Market Value Portfolio
Allstate Corp Northbrook $79,992 0.01%

$79,992 0.01%

LABF Total Portfolio $1,357,248,620



LABF Private Equity

Name Location Market Value
CSMG Inc. Chicago $0 *
InStadium Inc. Chicago 0~
National Pasturized Eggs Inc. Lansing 18,490,459 *
VHT, Inc. Rosemont 19,359,679 *
Microdynamics Corp. Naperville 105,387
Water Co. Holding LLC Lombard 47,793
Analyte Media Inc. Chicago 87,174
Bar Louie Chicago 3,937
Belly Inc. Chicago 28
Blackboard Chicago 8,860
BluePay Processing Naperville 2,600
CCC Information Systems Chicago 1,410
CDW Corporation Vernon Hills 8,114
Comillion Mobile Modiin 17
Coyote Logistics Holdings, LL.C Chicago 6,569
Evanston Capital Management, LLC Evanston 1,406
Fieldglass Holdings, Inc. Chicago 2,643
Flexera Software, Inc. Schaumburg 4,345
Goji Food Solutions Ltd. Chicago 1,223
GrubHub, Inc. Chicago 23,023
Naurex, Inc. Evanston 116,611
Segall Bryant & Hamill Chicago 4,415
SkinnyPop Skokie 2,906
Sprout Social, Inc. Chicago 1,788
Tagkast Inc. Chicago 145
The Warranty Group Chicago 1,741
Things Remembered Noiridge 1,539
Trunk Club Chicago 139
Vantage Specialty Chemicals Chicago 8,101
Watchfire Technologies Danville 4,892
ATI Holdings, LLC Bolingbrook 138,418
Standard Bancshares, Inc. Hickory Hills 96,973
Convergint Technologies, LLC Schaumburg 69,849
ICCNexergy, Inc. Westchester 63,080
CDW Corporation Vernon Hills 55,854
Fort Dearborn Company Elk Grove 55,184
CDW Corporation Vernon Hills 42,811
The Warranty Group, Inc. Chicago 31,183
CCC Information Services, Inc. Chicago 25,257
Groupon, Inc. Chicago 23,078
Strong Precision Technologies Elk Grove Villag 20,974
Assistive Technology Group, Inc. Naperville 17,208
Claire's Stores Inc. Hoffman Estate 15,924
Nuveen Investments, Inc. Chicago 11,128
Cortz, Inc. West Chicago 10,063
Elgin Equipment Group, LLC Downers Grove 9,142
Cozzini Bros, Inc. Des Plaines 7,314
Hospira Inc Lake Forest 6,606
Sterigenics International, Inc. Deerfield 5,443
Cleversafe, Inc. Chicago 2,299
Surgical Care Affiliates Deerfield 2,155
The Warranty Group, inc. Chicago 1,936
CCC Information Services, Inc. Chicago 1,568
Advanced Equities Financial Corporation Chicago 522
Diversified Foodservice Supply, Inc. Mount Prospec! 156

* Total market value of investment as of most recent reporling period.(Represents all investors capital)

Underlying Partnership Funds

City

Edgewater Growth Capital Partners, L.P.
Edgewater Private Equity Fund 1li, L.P.

Thoma Cressey Fund VIil, L.P.
Willis Stein & Partners 111, L.P.
Wind Point Partners [V, L.P.
Wind Point Partners V, L.P.

Draper Fisher Jurvetson Portage Fund |, L.P.
Madison Dearborn Capital Partners VI, L.P.

Chicago
Chicago
Chicago
Chicago
Chicago
Chicago
Northfield
Chicago

*Includes only funds managed by General Partners that are headquartered in lllinois.

Mesirow Fund of Funds
Mesirow Fund of Funds
Mesirow Fund of Funds
Mesirow Fund of Funds
Mesirow Fund of Funds
Mesirow Fund of Funds
Mesirow Fund of Funds
Mesirow Fund of Funds



LABF Real Estate

Name Location Market Value*
15 E. Oak Chicago $216,000,000
Fulton Market Portfolio: Chicago 26,700,000

312 N Carpenter Chicago

328 N Carpenter Chicago

934 W Fulton Chicago

939 W Fulton Chicago
Laraway Expansion-Land (251 & 401 Laraway R¢ Joliet 18,700,000
UIRC Portfolio: Chicago 42,400,000

1200 West Cermak Chicago

2901 West 36th Place Chicago

3301 W. Pershing Road Chicago

4201 W. 36th Street (Campus&Tower&Land) Chicago

4401 W. 45th Street (Weyerhaeuser) Chicago

4500 South Kolin Avenue Chicago

4532 S. Kolin Avenue (46th St) Chicago

4801 S. Whipple Street Chicago
10 S. State Chicago 66,000,000
Metropolis 39th & State Chicago 0
217 N. Jefferson Chicago 9,000,000
7100 S. Shore Chicago 6,500,000
3030 N. Broadway Chicago 10,500,000
3013-27 N. Waterioo Chicago 4,500,000
Park Boulevard Retail Chicago 3,200,000
Parkway North Deerfield 85,400,000
Meadows Corporate Center Rolling Meadows 10,700,000
33 N LaSalle Chicago 47,000,000
200 N Michigan Chicago 62,677,285
Windbrooke Crossing Apts Buffalo Grove 44,143,549
Kirkland Crossing Aurora 44,464,234

* Total market value of investment as of most recent reporting period. Represents all investors’ capital
** Total invested value of $11,5690,040 as of most recent reporting period. Represents all investors' capital

Investment in AFL-CIO Housing Trust:
The Trust has committed to multiple projects in Chicago totaling $448,910,700
(see attached)



000°'9.6'01$
L9g'8vL'8L$
000°006°0L$
000°'00¥'€L$
Ob¥'LE0'6$

000'098°22$
05.'052'9$

002251 'L$
000°'069'9c$
ZoL'ov0'es

Ly9'L8L'ELS
€€€'8/Z'9$

S0¥'625°cES
1/5'C99°8L$
06EVLLOLS
92¢'098°L¥$

1500 "[3A9Q [e10L

000°£99't$
000°0¥6°LL$
000'006°0L$
000°00v'€L$
00t'0L2'8$
00S'c¥6'LT$
005'289°S$
000°26'LL$

008'GZe LS

000°Z0S°9$
006'8EL ‘LTS
00Z'668°¢$
00%'00.'S$
00v'7.2°2$
000'88L'9L$
000°26.'8$
006'v61 6%
000'000'Z€$

JUS WO Y

0l
861
¥8¢
09y
851
009
96

ooc

081
cle
€G
131
oe
86¢C
L6
861
0sc

sjiun [e10L

obeaiyn
oBeaiyn
obeaiyn
obeaiyo
obeoiyn
obeaiyn
obeoiyn
oBbeoyn

obesiyn

obeaiyn
aBesiyn
obeoaiyn
obeosyn
obeaiyn
oBeay)
obealyn
obeoiyn
obeoiyn

ugiedo7

15n.] uswiasaAuf buisnoq O[D-14V

Stoz fo 431/0nb puU0as 3y} Uf 03 PAIUWLIO))

abe|In Apagr

Juswipedy UNoY) BZe|d pue S2e18) 9jepumen]
|| @sBYd siuawuedy susples) sssjme]

| 8seyd sjuswpedy susples) sSa|mer
suswuedy sunoy sublaaeT]
SIaMO| ManedeT

juswipedy ssald apisede]
Jaye BuisinN 8 AlH pue@ien

Il 2 1l | 9SBYyd SMopes|y axeT]

awioH BuisinN oJary OSYr
aoel8] Yed uosyoer

lll @seyd pajun siesH
sjuswiedy palun suesH

s1dy doiUjuIpA [9ZBH
sjuswedy usals) uspg
sjuswipedy Jolusg ofnezuoig
Jsen BuisinN JOOWYUON usp|y

sjuswpedy UeBiyoly Yinos 1oLz
asweN 109foid

‘sqol uonNnIsuod uolun 00€’'g pajewiss ue syuasaldal pue uolj|iw 0863 JaAO si s3d8foid 3say3 Jo 150 JUsWdo|IASP
|e1031 |y ‘suun buisnoy €9g'6 jussaidal sysfoid sy ‘mojaq paisl spaloid T¥ o3 uoljiw 6¥Y$ pajdwiwod sey jiH Syl

obediyH u1 bunnsaau| - uoneWIOU| [RUCIHPPY “IIA



1504 1uswWisaAu| buisnoH Q1D-14Y

116°699°086% 00.°'0L6°8PV$ €98°6 s|ejol
LLL'8EL 'PS 00€'v9Z'¥$ 001 obealyo seuipedy arenbg pie(lip
161296 VL$ 000°G89°0L$ AR obealyo obeaiy) yinos @ anue AojoIA
1/5'099'0T$ 000°'050'8% 1745 obealyd 471S puejesoy Jo ses) KiojoIA
¥29'1/2'25% 000°'618'vT$ 21747 obeayd shemied ayL
v/2'ov.L'S$ 004'%95'2$ 0ge obeayd sjuswiedy yoesq aioys ymnosg
000°‘00z°Le$ 000'008°8% 12" obeaiyn ezeld dled Yinos
€.€'C29'Y$ 006'2rL'€T$ €62 obeolyo (S|leA\ UHON 10Z) siuswipedy sulAyS
000°0cE'v1L$ 000'0€Z'.L$ ozl obeoyd | 9SBYd - SIeMO| }BAeS00Y
000°'00€'6%$ 00868873 96 obeaiyo oouspuadepu| }janesooy
005'cez'srL$ 000'000°0Z$ oi¢ obealyd sydy Jemo] ydjopuey
199'qzz'L$ 00L'€OL'LS GS obealyd pug smoquiey
09%'808°0Z$ 000°0¥E‘LLS zel obeaiyo 4718 suspieg Jesuold
000°'000°65% 000'005'C$ ocy obeoly) Il 3 | vemalg [ned
0£9'90L ‘v$ 00e'ceL'e$ 08 ofealyo sjuswyedy Hems}s jned
0£6°260°c$ 00£'0L8°C$ 6] obeaiyo Buiping uueld p|o
226'185'cZ$ 000'6.5'2% oLl obeaiyn abe|IA UMOL YLON
000°0S¥'81$ 00.'060°2$ 0l obeaiyg (uswiedy uolbulysepn eypely) Buisnoy Joluss Isjua) YHUON
000005 'vC$ 000'002°L1$ 08l oBealyn || S9oUSpISaY JojUSS ale|IsUo)
890'9L¥'2Z$ 00S'649°2$ t44) obeslyn j| @seyd “ed ucjeny © seouapisey J0IUaS aIe|OJUo
000°0S.°C$ 000°005'2$ - obeayo Jeue) yiesH pooyioqubioN bs el
0L1'620'L$ 001 '06¢ ‘9% ob2 obeolyo yoeag uebiyoliy
8£5'8€6'2C$ 000'5£0'9% ozl obeoayd sjuswpedy SPnoY SiWoo7
- 1S00 “[eAs 8101  IUSWHW WO SIIUfY |BI0L uoKeIoT awenN 1099foid

0
(panuiluod) obediyd ul builssAu| - uoilewojul [BUOIHPPY “[IA



LABF Hedge Fund of Funds

Name . Location Market Value
Anchor Bolt Capital LP Chicago $990,399
Tyvor Capital LLC Oakbrook $669,858

* Total market value of investment as of most recent reporting period.(Represents all investors capital)



